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AYE FINANCE LIMITED 
(formerly known as AYE FINANCE PRIVATE LIMITED) 

CIN: U65921DL1993PLC283660 
 

April 27, 2026 

To, 
 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400001 
 
Scrip Code: 544699 

 
 

National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G, Bandra Kurla 
Complex, Bandra (E), Mumbai – 400051 
 
Symbol: AYE 

 
Sub.: Outcome of Board Meeting of Aye Finance Limited (“Company”) 
 
Dear Sir/Ma’am 
 
With reference to our earlier intimation dated April 20, 2026 and in terms of Regulations 30, 33, 51, 52 and other applicable 
provisions, if any, of SEBI Listing Regulations, we wish to inform that the Board of Directors of the Company at their 
meeting held today i.e. Monday, April 27, 2026 has, inter alia, considered and approved the Audited Financial Results & 
noted the Audit Report for the quarter and year ended March 31, 2026. 
 
We hereby inform you that M/s S S Kothari Mehta & Co. LLP, Statutory Auditors of the Company, have issued the Audit 
Report with unmodified opinion on the abovementioned Audited Financial Results. 
 
Please note that:  
 The Meeting of Board of Directors commenced at 11:00 A.M. and the Audited Financial Results for the quarter & year 

ended Mach 31, 2026 approved by the Board of Directors at 11:45 A.M. and thereafter the Board Meeting is continuing 
for consideration of other agenda items.  

 Trading Window for dealing in securities of the Company shall remain closed until 48 hours from this announcement 
i.e. Wednesday, April 29, 2026  

The above results are also being made available on the website of the Company i.e. www.ayefin.com 
  
This is for your information, records and appropriate dissemination. 
 
Thanking you. 
 
Yours faithfully, 
For Aye Finance Limited 
(formerly known as Aye Finance Private Limited) 
 
 
 
 
(Vipul Sharma) 
Company Secretary, Compliance Officer & CCO 
M. No.: A27737 
 
Encl.: 
 Audited Financial Results along with Audit Report of Statutory Auditors for the quarter and year ended March 31, 2026. 
 Security Cover Certificate duly certified by the Statutory Auditors, pursuant to the provisions of Regulation 54(3) of the 

SEBI Listing Regulations read with SEBI Master Circular dated August 13, 2025. 
 Statement as per Regulation 32(1) of the SEBI Listing Regulations read with SEBI Master Circular dated January 30, 

2026 
 Statement as per Regulation 52(7) & (7A) of the SEBI Listing Regulations read with SEBI Master Circular dated July 

11, 2025. 



I

S S KOTHARI MEHTA
& CO LLP

CHARTERED ACCOUNTANTS

Independent Auditor's Report on audited financial results of Aye Finance Limited (Formerly
Known as Aye Finance Private Limited) for the quarter and year ended March 3112026, pursuant
to the Regulation 33 and Regulation 52 read with Regulation 63Q) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of
Aye Finance Limited (Formerly Known as Aye X'inance Private Limited)

Report on the Audit of the Financial Results

Opinion

We have audited the accompanying annual financial results of Aye Finance Limited (Formerly
Known as Aye Finance Private Limited) ('the Company') for the quarter and year ended March
31,2026 ('the Statementr) attached herewith, being subrnitted by the Company pursuant to the
requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing
Regulationsoo), which has been initialled by us for identification purpose.

., In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid Statement:

t. Presented financial results in accordance with the requirements of the Listing
Regulations; and

gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards ('Ind ASo) prescribed under
Section 133 of the Companies Act,2013 ('the Act'), relevant rules issued thereunder, RBI
guidelines and other accounting principles generally accepted in India read with the

Listing Regulations, of the net profit and other comprehensive income and other financial
information of the Company for the quarter and year ended March 31,2026.

Basis for opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing ('SAs')
specified under Section 143 ( 10) of tlie Act. Our responsibilities under those Standards are fuither
described in the "Auditor's Responsibilities for the Audit of the Statement" section of our repoft.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India ("the ICAI") and the rules thereunder, together with the

ethical requirements that are relevant to our audit of the Statement under the provisions of the

Act and the rules thereunder and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the Code of Ethics. We believe that the audit evidence obtained by

us is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4. This Staternent has been prepared on the basis of the annual audited financial statements and has

been approved by the Company's Board of Directors.

The Company 's management and Board of Directors of the Company are responsible for the

preparation and presentation of the Statement that gives a true and fair view of the net profit and

other comprehensive income and other financial information of the Company in accordance with

ll.
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S S KOTHARI MEHTA
&CO LLP--

CHARTERED ACCOUNTANTS

recognition and measurement principles laid down in the applicable Indian Accounting Standards
prescribed under Section 133 of the Companies Act,2013 ('the Act') read with relevant Rules
issued thereunder, the relevant circulars, guidelines & directions issued by Reserve Bank of India
(" RBI Guidelines") and other accounting principles generally accepted in India and in
compliance with the Listing Regulations.

Tliis responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; design,
irnplementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness ofthe accounting records, relevant to the
preparation and presentation of the Staternent that gives a true and fair view and is free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern,
and usingthe going conceffr basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Staternent as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee

tliat an audit conducted in accordance with Standards on Auditing, specified under section
143(10) of the Act, will always detect a material misstatement when it exists. Misstatements can

arise fi'om fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
this Staternent.

6. As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit.

We also:

Identifu and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perfonn audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one

resulting from eror, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act,
we are also responsible for expressing our opinion on whether the Company has in place

adequate internal financial controls with reference to financial statements and the operating

effectiveness of such controls.

5



S S KOTHARI MEHTA
&CO LLP-

CHARTERED ACCOUNTANTS

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

Conclude on the appropriateness of the Management and Board of Directors' use of the
going concern basis ofaccounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a material
unceftainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modifi, our opinion.
Our conolusions are based on the audit evidence obtained up to the date of our auditor's
report, However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure, and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identifu during our audit.

We also provide those charged with governance with a Statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31,2026 being the balancing
figure between the audited figures in respect of the full financial year ended March 31,2026 and

the published unaudited year-to-date figures up to the nine months period ended December 31,

2025,whichwere subjected to a limited review by us, as required under the Listing Regulations.

For S S Kothari Mehta & Co. LLP
Chartered Accountants
Firm Reg No. 000756N/ N500441

<J) *

a
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Vijay Kumar
Partner
Mernbership No. 092671 

.

UDIN: 2609267 IBAPPLV3TS I

Place:New Delhi
Date: April 27,2026
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Aye Finance timited (Formerly known as Aye Finance Private Limited) lClN: U65921D11993P1C283660)
Registered Office: M-5, Magnum House-1, Community Centre, Karampura, West Delhi, New Delhi - 110015, lndia
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Statement of assets and liabilities as at March 3I,2026

(All amounts are in Rs. crores unless otherwise stated)

Particulars As at March 31,2026 As at March 31, 2025
(Audltedl

ASSETS

Flnancial assets

Cash and cash equivalents

Eank balances other than cash and cash equivalents

Derivative financial instruments

Loans

lnvestments

Other financial assets

Total financial assets

620.38

390.69

77.97

6,266.44

158.14

107.33

931.16

206.73

0.24

4,950.21

4L.76

60.61

7,620.95 6,190.71

L9.45

53.38

72.25

44.83

77.89

60.98

12.10

26.27

4.13

2.25

23.78

4.65

L7.43

151.99
'47.407,772.94 6,338.11

1,070.50

3,947.73

47.47

81.7s

1,418.13

3,108.20

28.4t

48.13

4,602.87

4.58

54,33

34.47

4.58

43.33

28.98

93.38 75.89

48.90

81

2,532,71

37.79

1,620.56

1,658.35

7,772.94 6,338.11

Non-financial assets

Current tax assets (net)

Deferred tax assets (net)

Property, plant and equipment
Right of use assets

Intangible assets under development

lntangible assets

Other non-financial assets

Total non-financial assets

Total assets

LIAB|UT|ES AND EQUTW

LIABILITIES

Financial liabilitles
Derivative financial instruments

Debt securities

Borrowings (other than debt securities)

Lease liabilities
Other financial liabilities
Total financlal llabilities

Non-flnancial llablllties
Current tax liabilities (net)

Provisions

Other non-f inancial liabilities
Total non-financial liabilities

EQUrTY

Equity share capital

Other equity
Total equity

Total liabilities and equity

Gurugram

For and on behalf of the Board of Directors of
Aye Finance Limited (Formerly known as Aye Finance Private Limited)

Sanjay Sharma

Managing Director

DIN:0333754527 2026



Aye Flnance llmlted (Formerly known as Aye Flnance Private Limited) (ClN: U65921Dt1993PlC283660)
Registered Office: M-5, Magnum House-|, Community Centre, Karampura, West Delhi, New Delhi - 110015, lndia

Corporate Office: Unit No.-701-711, 7th Floor, Unitech Commercial Tower-2, Sector-4s, Arya Samaj Road, Gurugram -122003, lndia
Tel. No.: 0124-4844000 | Email: corporate@avefin,com I website: www.ayefin.com I

Statement of financial results for the quarter and year ended March 3I,2026

quarter
amounts are in Rs. crores unless otherwise

Year ended

March

tt,2026
Audited

December

3t,2025
Unaudited

March

tr,2025
Audited

March

31,2026
Audlted

March

31,2025
Audited

Particulars

1 Revenuefromoperations

lnterest income

Fees and commission income

Net gain / (loss) on derecognition of linancial
instruments under amortised cost category

Net gain on fair value changes

Total revenue from operatlons

440.16

19.50

20.77

48.01

393.44

21.35

17.88

10.11

348.66

t6.24

35.89

8.35

t,557.43

73.54

67.97

105.79

t,325.96

54.42

37.59

4L.76

s28.M 442.78 409.14 L,8t4.73 L,459.73

2 Other income

3 Total income [1 + 2]

4 Expenses

Finance cost

Net loss on fair value changes

lmpairment on financial instruments

Employee benefi t expenses

Depreciation and amortization bxpense

Other expenses

Total expenses

5 Proflt before tax 13 - 4]

5 Tax expense:

Current tax

Deferred tax

lncome tax expense

7 Profit for the perlod / year (Al (5 - 6)

8 Other comprehensive lncome / (loss)

Items that won't be reclassified subsequently to
profit or loss

Re-measurement income / (loss) on defined
benefit plans

lncome tax effect
Other comprehensive lncome / (loss) for the
perlod / year (Bl

16.83 12.77 10.97 48.51 45.26

545,27 454.95 420.11 t,863.24 1,s04.99

134.55

30.53

79.66

135.02

7.96

46.67

140.65

5.49

83,14

123.16

7.0r
41.65

123.48

95.36

t07.79
6.37

36.7t

534.07

66.77

335.73

494;t5

26.31

158.31

468,00

3.62

288.83

379.54

22.t6
Lr7.73

434.39 401.11 369.65 1,615.94 t.279.9A

110.88 53.84 50.45 247.30 225.01

20.56

4.41

t0.79
0,45

45.93

7.74

70.53

(16.7e)

9.48

o.27

24,97 tt.24 9.75 5?.67 53.74

85.91 42.60 40.70 193.63 t7t,27

0.43

(0.11)

(0.ss)

0.14

0.02 (0.s6)

0.14

(0.971

0.25

0.32 10.41) 0.02 (0.42) (0.721

9 Total comprehensive income for the period
year (A+B)

10 Earnings per share **

Basic (Rs.)

Diluted (Rs.)

Nominalvalue ^^

86.23 42.19 tto.72 193.21 170.55

3,89

3.8s

2.00

2.22

2.19

2.00

2.72

2.09

2.00

9.73

9.60

2.00

9,29

9.r2
2.00

i* Earnings per share for the interim periods are not annualised

Gurugram

April 27,2026

For and on behalf of the Board of Directors of
Aye Finance timlted (Formerly known as Aye Finance Private Limited)

Sanjay Sharma

Managlng Director
DIN:03337545



Aye Finance Limited (Formerly known as Aye Finanee Private Limited) (ClN: U65921Dt1993PtC283660)
Registered Office: M-5, Magnum House-|, Community Centre, Karampura, West Delhi, New Delhi - 110015, lndia

Tel. No.: 0124-4844000 | Email: corporate@ayefin.com I website: www,ayefin.com I

Statement of cash flow for the year ended March 31-,2026

Particulars
For the year ended

March 31, 2026

Audited

For the year ended

March 31,2025

Audited

Cash flow from operating activities
Profit before tax

Adjustments for:
Depreciation and impairment of PPE

Depreciation on right of use assets

Loss / (Gain) on fair value of cross currency swap

Profit on sale of mutual fund units
lmpairment of financial instruments
(Gain) on early termination of lease

Provision on investment

Loans and advances written off
Loss on settlement
(Profit)/Loss on sale of property, plant and equipment (net)

Expense on employee stock option scheme
Unrealised interest income on security deposit
lnterest on leases liabilities

lnterest on income tax refund

Operatlng profit before working capital changes

Movements in working capitalr
Decrease / (lncrease) in bank balances not considered as cash and cash equivalents
(lncrease) in loan portfolio
(lncrease) in other financial assets

(lncrease) in other non financial assets

(Decrease) / lncrease in other financial liabilities (excluding lease liabilities)
(Decrease) / lncrease in other non financial liabilities
lncrease / (Decrease) in provisions

Cash used in operations

lncome taxes paid

Net cash used in operating activities (A)

Cash flow from investing activitles
Purchase of property, plant and equipment, excluding right of use assets

Sale of property, plant and equipment, excluding right of use assets

Purchase of investments

Sale of investments

Net cash used in / generated from investing activities (B)

241.30

L2.84

L3.47

(77.73l.

(28.06)

60.66

(0.27l'

25.65

3 10.29

10.46

(0.0s)

5.78
(0.4e)

6.97

(0.63)

586.19

225.07

10.96

Ll.20
(3.3s)

(38.37)

82.4L

(o.so)

29.05

2L6.28

2.93

(0.04)

9.24

(0.40)

4.57

(0.8s)

548.10

(183.e6)

(1,697.54)

l47.3el
6.35

12.74

5.49

L0.44

(3.06)

(1,248.71],

(30.04)

(1s.71)

(5.70)

3.52

L2.07

(1,307.78)

(46.86)

{740.s31

17t.26l
(1,354.64) (8r1.7e)

(r1.66)

0.27

(9,488.71)

74

(125.36)

(16.8e)

0.13

(11,173.9s)

IL,tsz.12

l38.se)



Aye Finance timited (Formerly known as Aye Finance Private Limited) {ClN: U65921D11993P1C283660)

Registered Office: M-5, Magnum House-|, Community Centre, Karampura, West Delhi, New Delhi - 110015, lndia
Tel. No.:0124-4844000 | Email: corporate@ayefin.com I website: www.ayefin.com I

Statement of cash flow for the year ended March 3L,2026

Particulars
For the year ended

March 31,2025
Audited

For the year ended
March 31,2025

Audited
(Continued)

Cash flow from financing activities
Proceeds from issue of equity shares (including securities premium)

Share issue expenses

Proceeds from issue of debt securities

Redemption of debt securities

Proceeds from borrowings (other than debt securities)

Repayment of borrowings (other than debt securities)

Payment of lease liabilities (including interest)

Net cash generated from financing activities (Cl

Net lncrease / (decrease) in cash and cash equivalents (A + I + C)

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the year

Components of cash and cash equivalents as at the end of the period

Cash in hand

Balance with banks - on current account
Deposits with original maturity of less than or equal to 3 months
Total cash and cash equivalents

242.46

929.00

(s33.21)

2,831.60

(2,200.0s)

(14.8s)

1,169,22 1,254.95

713.12

(16.6e)

375.00

(722,63],

2,993.76

(2,1s4.83)

(18.s1)

(310.78)

931.15

404.57

526.59

620.38 931.16

10.81

4t9.72
189.85

IT.24

404.88

515.04

620.38 931.16

Note:

The above cash flow statement has been prepared under the "lndirect Method" as set out in lndian Accounting Standard (lnd AS) 7 -

"Statement of Cash Flows".

Gurugram

Aptil27,2026

Sanjay Sharma

Mana8inB Director

DIN:03337545



Aye tlnance Limited (Formerly known as Aye Flnance Private Umited) (ClN: U6592lOl-1993PtC283650)

Registered Officer M-5, Magnum House-1, CommunityCentre, Karampura, West Delhi, New Delhi - 110015, lndia

Corporate Office: Unil No.-701-711,7th Floor, Unitech Commercial Tower-2,5ecto145, Arya Samaj Road, Gurugram -122003, lndia

Tel. No.:0124-4844000 | Email I website: www.ayefin.com I

Notes:

1 Aye finance Limited l"the Company"l is a Middle Layer Non-Banking Financlal Company (NBFC-M[), registered with the Reserue Sank of lndia {"the RBI'1.

2 The audited financial results for the quarter and year ended March 31, 2026, which have been subjected to audit by statutory auditors of the company, have been
reviewed by the audit committee and approved by the board of directors at their respective meeting held on April 27, 2026, The financial results along with report are
being filed with the 85E limited ("BsE"! and NSE Limited ("Nst"l is also available on the company's website www.ayefin.com.

3 The above audited financial results have been prepared in accordance with the requirements of Regulation 33 and 52 read with 63(2) of the SEB| (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended and the lndian Accounting Standards ("lndAs"! notified under Companies (lndian Accounting Standards) Rules,

2015 as amended by the Companies (lndian Accounting Standards) Rules, 2016, prescribed under Section 133 of the Companies Act, 2013 ("Act"l read with relevant rules
issued thereunder and the other accounting principles generally accepted in lndia. Any application guidance/clarification/directions issued by the Resere Eank of lndia or
other Regulators are implemented as and when they are issued/applicable.

4 The figures of the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between audited figures in respect of the full financial year ended March
31,2026 and March 31,2025 and the reviewed figures for the nine months ended December 31, 2025 and Decembet 37,2024.

5 Detail of resolution plan implemented under the resolution framework for COVID-lg related stress as per RBI circular dated August 06, 2020 (resolution framework - 2.0)

and May 5, 2021. (resolution lramework - 2.0) as at March 31, 2026 as given below: ,

amounts are in Rs.

Type of Borrowers Exposure to accounts

classified as Standard

consequent to

implementation ol
resolution plan-

Position as at

March 31,2025 (A) '

Of (A), ag6regate

debt that slipped ir
to NPA during th€

year ended

March 31, 2026

Of {A} amounl

written off durin6

the year ended

lvlarch 31,2026

0f (A) amount paid b)

lhe borrowers durint th€

year ended

March 31, 2026

Exposure to accounts

classified as Standard

consequent to

implementation ol

,esolution plan

Position as at March

37,20?6 r

Personal loans f 0.11 0.01 0.07 0.04

Corporate persons

of which MSMEs

Others

Total 0.11 0.01 0.07 0.04

r Consist of unbilled and overdue principal.

f lncludes restructurinS implemented pursuant to OTR 2.0 for personal loans, individual business loans and small business loans,

5 Disclosure pursuant to RBI notification - RBI/DOR|2O25-26/359DOR.ACC.REC.No.278127.04.078/2025-26 dated November 28, 2025.

(a) Details of loans (not in default) transferred throush assisnment;

Particulars For the quarter ended For the year €nded

March 31,2025 March 31.2025
Amount of loan accounts transferred (Rs. in crores)

Retention of beneficial economic interest (MRR)

Weighted average maturity (residual maturity)
Weighted average holding period

Coverage of tangible security

Ratine-wise distribution of rated loahs

86.68

lOYo

65.89 months

10.70 months

0v"

Unrated

282.1,3

lv/o
52.35 months

11.33 months

0%

Unrated

(b) Details of loans (not in defau It) acqulred throush assisnment

Particulars For the year ended

March 31, 2025

Amount of loan accounts acquired {Rs. in crores)

Retention of beneficial economic interest {MRR)
Weighted average maturity (residual maturity)
Weighted average holding period

Coverage of tangible security

RatinR-wise distribution of rated loans

67.68

to%

91.32 months

16.49 months

oYo

Unrated
Number of instances (transactions) where transferred as agreed to replace the transferred loans.

Number of transferred Ioans replaced.

(c) {i) Details of stressed loans transferred during the vear ended March 31, 2026

Nil

Nit

Partlculars To Asset Reconstruction Companies (ARC)

NPAT SMA

No. of accounts

Aggregate principal outstanding of loans transferred (Rs. in crores)

Weighted average residual tenor of the loans transferred (in months)

Net book value of loans transferred (at the time of transfer) (Rs. in crores)
Aggregate consideration (Rs. in crores)
Additional consideration realised in respect of accounts transferred in earlier year

27,395

258.12

rlncludinB written off loans amountinB to Rs. 258.72 crores

36.22



Aye Finance Limlted (Formerly known as Aye Finance Private Limited) (ctN: U6592tDLt993PtC283660)
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{cXii) Details of securitv receiot held and ratinps
Pafticulars Arencv As at March 31. 2026
Arcil -Retail Loan portfollo-077-A-Trust
Arcil -Retail Loan portfolio.077-B-Trust
Arcil -Trust-2025-013

Arcil -Trust-2026'031

lndia Ratings

Crisil Ratings

lndia Ratings

Unrated

RR2

RR1+

RR2

Unrated

(d) The Company has not acquired any stressed loan during the quarter and year ended March 31, 2026.

7 There ls no separate reportable segment as per lndAs 108 on 'Operating Segments' in respect of the Company.

8 The Company owns lO0% shareholding of Foundation for Advancement of Micro Enterprises ('FAME'), incorporated under the provisions of Section 8 ot the Act to carry
on corporate social responsibility activities. The flnancial results of FAME are not considered for consolidation since the detinition of control is not met as the Company's
objective is not to obtain economic benefits from the activities of FAME.

9 Pursuant to Regulation 54 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 we would like to state that all listed secured Non-convertible
Debentures of the company are secured by way of first exclusive charge on hypothecated book debts of the company up to the extent minimum of lOO% of the amount
outstanding.

10 Disclosures in compliance with Regulation 52{4} of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 for the year ended March 31, 2026 are
attached as Annexure I to these financial results.

11 The Company's equity shares were listed on the National stock Exchange of lndia Limited (NsE) and BSE Limited on 16 February 2026 pursuant to its lnitial publtc Offerlng
llPol of 78,294,571 equity shares of face value Rs. 2 each at an issue price of Rs. 129 per share, The IPO comprised a fresh issue of 55,038,759 equlty shares and an offer for
sale of 23,255,812 equity shares by the selling shareholders. The Company received net proceeds of Rs. 672.24 Crores (after deducting estimated offer expenses of Rs.

37.76 Crores, including pre-lPO expenses) from the fresh lssue. Funds raised through the offer for sale were remitted to the selling shareholders (net of expenses borne by
them).The utilisation of the net proceeds is summarlsed as below:

5. No Objects of the l:sue as per Prospectus
O.oun, ,o *l
Utllised {Net}l

Amount Utilised up to

March 31, U026

Total Amounl

Unutllised as at March

31,202r

1
Augmenting our capital base to meet our Company's future capital requirements arising out of
growth of our buslness and assets 672.241 502.24 170.0c

rotal 672.24|, 502.24 170.00

Out of total estlmated otfer expense Rs. 16.69 crores has been incurred and for remaining amount provison has been created.

12 Pursuant to exercise of ESOP Options by certain employees of the Company under ESOP Plans 2016, 2O2O & 2024, the Nomination & Remuneration Committee through
resolution by circulation dated November 26, 2025 had approved the transfer of 5,15,081 Equiiy Shares from Aye Finance Employees Welfare Truet and also allotted 3,937
Fresh Equity Shares having face value of INR 2 each to Employees upon Exercise of Vested Options_

13 The Company, during the year ended March 31, 2026, has granted 3,25,000 and 14,54,462 stock optlons, respectively, to the eligible employees in accordance with the
Company's Employee Stock Option Scheme(s).

14 Effective November 2I,2025, the Government of lndia notified the four Labour Codes -the Code on Wages, 2019, the lndustrial Relations code,2020. the Code on Social

Security, 2020, and the occupational Safety, Health and Working conditions Code, 2020 collectively referred to as the'New Labour Codes' - consolidating 29 existint labour
laws, The Ministry of Labour & Employment has published draft Central Rules and FAQS on December 30. 2025, to facilitate assessment ofthe financial impact arising,from
these regulatory changes. Undet IND As 19, changes to employee benefit plans arising from the New Labour Codes constitute plan amendments and they are required to
be treated as past servlce costs and recognised as an expense in the statement of profit and loss. Accordlngly, the New Labour Codes has resulted in an estimated increase

in provision for employee benefits of Rs 2.92 crores and the same has been recognized under the head 'Employee Benefit Expenses' during the year ended March 31,

2026. The Company continues to monitor the finalisation of Central,/ State Rules and clarifications from the Government on other aspects of the Labour Code and would
provide appropriate accounting treatment on the basis of such developments as needed.

For and on behalf of the Board of Directors of
Aye Flnance Limited (Formerly known as Aye Finance Private Limitedl

Gurugram
5aniay sharma

Manatint Director
2026 DIN:

*a
*



Annexure - |
Aye Finance Limlted (Formerly known as Aye Finance Private Limlted! (ClN: U65921D1l993PtC2835601

Registered Office: M-5, Magnum House-|, Community Centre, Karampura, West Delhi, New Delhi - 110015, lndia

Corporate Office: Unit No.-701-711, 7th Floor, Unitech Commercial Iower-2, Sector-45, Arya Samaj Road, Gurugram -122003, lndia

Tel. No.:0124-4844000 | €mail: corporate@ayefin.com I website: www.ayefin.com I

Additional Disclosures pursuant to Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirementsl Regulations, 2015, as at March 31, 2026.

amounts are in Rs. crores unless otherwise
s.No. Partlculars For the year March 31,2026
(a) Debt equity ratio (times) (Refer Note 1) 2.06
(b) Net worth (Refer Note 2) 2,464.69
(c) Net profit after tax 193.63
(d) Total debts to total assets (%! (Refer Note 3) 65.16%
(e) Net profit margin (%) (Refer Note 4) l1.3go/o

(f) Earnings per share (Rs.)

Basic 9.73

Diluted 9.60
(g) Sector speclfic equivalent ratios

(l) Gross stage lll ratlo
Gross Stage lll ratio (%) 4.77%

(Gross stage lll loans /Total loans)

(ll) Net stage lll ratlo
Net NPA ratio (%) I.7go/o

(Gross stage lll loans - ECL on Gross stage lll / (Total loans - ECL on Gross stage lll)
(lll) Provlslon coverage ratlo

Provision coverage ratio (%) 63.660/0

(ECL on Gross stage lll) / (Gross stage ttl)
(iv! Capital to risk-weighted assets ratio (Calculated as per RBI guidelines) 42.24o/o

(v) Liquidity coverage ratio (LCR) 205.!60/0

Notes:
(1) Debt equity ratio = (Debt securities + Borrowings other than debt securities + Subordinated liabilities (lease liabilities)) / Net worth.
(2) Networth= Totalequity-Deferredtax-lntangibleassetsincludingintangibleassetsunderdevelopment-Prepaidexpenses.
(3) Total debt to total assets = ((Debt securities + Borrowings other than debt securities + Subordinated liabilities (lease liabilities)) / Total assets.

(4) Net profit margin = Net profit for the period / Total income for the period.
(5) Other ratios/ disclosures such as debt service coverage ratio, interest service coverage ratio, outstanding redeemable preference shares (quantity and

value), current ratio, capital redemption reserve / debenture redemption reserve, long term debt to working capital ratio, bad debts to account
receivable ratio, current liability ratio, debtors turnover, inventory turnover and operating margin (%) are not applicable / relevant to the Company.

For and on behalf of the Board of Dlrectors of
Aye Flnance Llmlted lFormerly known as Aye Flnanc€ Prlvate umlted)

c€

Gurugram
Sanjay Sharma

Manatint Director

DIN:0333754527,2026
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Corp. Office: Unit No. -701-711, 7th Floor, Unitech Commercial Tower-2, Sector-45, Arya Samaj Road, Gurugram-122003, Haryana, India 
                           Registered Office: M-5, Magnum House-I, Community Centre, Karampura, West Delhi, New Delhi -110015, India 
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AYE FINANCE LIMITED 
(formerly known as AYE FINANCE PRIVATE LIMITED) 

CIN: U65921DL1993PLC283660 
 

April 27, 2026 
 
To, 
BSE Limited, 
P.J. Towers, Dalal Street,  
Mumbai – 400001 
 
Sub.: Security Cover Certificate as per Regulation 54 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI Listing Regulations”) as on March 31, 2026 
 

Dear Sir/Madam, 
 
Pursuant to Regulation 54 of SEBI Listing Regulations read with SEBI Master Circular no. 
SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025, please find enclosed herewith Security 
Cover Certificate as on March 31, 2026. 
 
This is for your information, records and appropriate dissemination. 
 
Thanking You. 
 
Yours faithfully, 
For Aye Finance Limited 
(formerly known as Aye Finance Private Limited) 
 
 
 
 
(Vipul Sharma) 
Company Secretary, Compliance Officer & CCO 
M. No.: A27737 
 
Encl.: a/a 
 
 



S S KOTHARI MEHTA
& CO LLP

CHARTERED ACCOUNTANTS

Independent Auditor's Report on book values of the assets and compliance with respect to financial
covenants as at March 31, 2026, for submission to Catalyst Trusteeship Limited and MITCON
Credentia Trusteeship Serwices Limited (the "Debenture Trusteesr')

To
The Board of Directors
Aye Finance Limited (formerly known as Aye Finance Private Limited)
Unitech Commercial Tower-2, Sector 45

Gurugram

l. This Report is issued in accordance with the terms of the master engagement agreement dated October
25th,2023 with Aye Finance Limited (formerly known as Aye Finance Private Lirnited) (hereinafter
the "Company").

2. We S S Kothari Melrta & Co. LLP, Chartered Accountants, are the Statutory Auditors of the Company

and have been requested by the Company to examine the accompanying Statement on book value of
assets and compliance status of financial covenants for tlie listed non-convertible debt securities of the

Company, as at March 31, 2026 (hereinafter the "Statement") which has been prepared by the

Company from the Board approved audited financial statements, underlying books of account and

other relevant records and documents maintained by the Cornpany as at and for the year ended March
31,2026 pursuant to the requirernents of the SEBI circular dated August 13, 2025 on Revised fonnat
of security cover ceftificate, monitoring and revision in timelines (hereinafter the "SEBI Circular" or

"SEBI Regulations"), and has been stamped by us for identification purposes only.

This Report is required by the Cornpany for the purpose of submission with Debenture trustees of the

Company to ensure compliance with the SEBI Circular in respect of its listed non-convertible debt

securities ("Debentures") as at Marcli 31,2026. The Company has entered into an agreement with the

Debenture Trustees ("Infonnatioll memorandum" or "Debenture Trust Deed") in respect of such

Debentures as indicated in the Statement.

Management's Responsibility

3. The preparation of the Staternent is the responsibility of the management of the Company including
the preparation and maintenance of all accounting and other relevant supporting records and

documents. This responsibility includes the design, irnplementation and maintenauce of internal

control relevant to the preparation and presentation ofthe Statement and applying an appropriate basis

of preparation; and rnaking estimates that are reasonable in the circurnstances.

4. The managernent of the Cornpany is responsible for ensuring that the Cornpany cornplies with all tlie
relevant requirements of the SEBI Circular and SEBI (Listing Obligations and Disclosure

Requirements) Regulations,2015 including providing all relevant information to the Debenture

Trustee and for complying with all the covenants as prescribed in the Debenture Trust Deed.

Plot No. 68, Okhla industrialArea, Phase-lll, New Delhi-110020
Tel: +91-11-4670 8888 E-mail: contact@sskmin.com www.sskmin.com



S S KOTHARI MEHTA
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CHARTERED ACCOUNTANTS

Auditor's Responsibility

5. Pursuant to the requirements of the SEBI Circular, it is our responsibility to provide a limited assurance

and conclude as to whether the:

a) Book values of assets as included in the Statement are in agreement with the books of account
underlying the audited financial statements of the company as at March 31,2026.

b) Company is in compliance with Pursuant financial covenants as mentioned in the Debenture

Trust Deed as on March 31,2026.

6. We have audited the financial statements of the Company for the year ended March 31,2026 and
issued an unmodified audit opinion vide our audit report dated April 27, 2026. Our audit of the

financial statements was conducted in accordance with the Standards on Auditing and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those

standards require that we plan and perfonn the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

7. We conducted our examination of the Staternent in accordance with the Guidance Note on Reports or

Certificates for Special Purposes issued by the ICAI (the "Guidance Note"). The Guidance Note
requires that we cornply with the ethical requirements of the Code of Ethics issued by the ICAI.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SOC)

1, Quality Control for Firms that Perfonn Audits and Reviews of Historical Financial Information, and

Other Assurance and Related Seruices Engagements.

9. A limited assurance engagement includes performing procedures to obtain sufficient appropriate

evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures performed vary

in nature and timing from, and are less extent than for, a reasonable assurance. Consequently, the level

of assurance obtained is substantially lower than the assurance that would have been obtained had a

reasonable assurance engagement been performed. Accordingly, our procedures included the

following in relation to the Staternent:

a) Obtained the audited financial statements of the Company for the year ended March 31,2026, duly

approved by the Board of Directors in their meeting dated April 27,2026.

b) The book value of assets, on sample basis was traced with the books of accounts of the company

underlying the audited financial statements.

c) Obtained a loan wise break-up of the value of assets, indicated in the Annexure 1 of the Statement

and traced the outstanding amount on a sample basis to the audited books of accounts as at March

31,2026, as made available to us, referred to in paragraph 6 above.



S S KOTHARI MEHTA
&CO LLP---

CHARTERED ACCOUNTANTS

d) The loan assets are not assigned to a specific borrowing in the company's loan management

system. A separate monthly joint stock statement (statement of cumulative loan assets) and

statement containing receivables charged to each lending instifution for onward submission is

maintained in excel and was provided to us by the management. Therefore, we compared the total
book value of assets in aggregate with the aggregated outstanding borowing as atMarch 31,2026.

e) Verified the arithmetical accuracy of the book value of assets, as indicated in Annexure I of the
Statement.

0 With respect to compliance with financial covenants included in Annexure 2 of the Statement, we

have performed the following procedures:

ll.

Obtained a list of financial covenants applicable to the listed debt securities, as mentioned in
the debenture trust deed.

Cornpared the financial covenants worked out by the management as at March 31,2026 with
the requirements stipulated in the Debenture Trust Deed to verifu whether such covenants are

in compliance with the requirements of the Debenture Trust Deed.

The date and amount of principal and interest due during the three months ended March 3 1,

2026 was mapped with the bank statements.
Enquired with the management, regarding any instances of non-compliance with financial
covenants or any communications received from the Debenture Trustee with respect to any
breach of financial covenant during the three months period ended March 3I,2026.
Obtained the days past due repofi generated from the system as at March 31,2026 to verifr
the PAR 90 days past due (DPD) status for loan. For all such borrowers where restructuring
is allowed as per RBI guidelines "Resolution Framework -2.0: Resolution of Covid-19 related

stress of Individuals and Small Businesses" datedMay 5,2021,the days pastdue status is

considered after implernenting the restructuring plan. Fufther, above restructured loans have

not been considered as Non-performing assets as defined in the RBI Master Direction.
Fufther, Management has represented that DPD as on March 3I,2026 have been considered

for classif ing the loans into Stage III or Gross Non-Performing Assets.

Obtained necessary representations from the management with respect to the requirements

of this certificate.

Conclusion

10. Based on the procedures performed by us, as referred to in paragraph l0 above and according to the

information and explanations received and management representations obtained, nothing has come

to our attention that causes us to believe that:

a) The Book values of assets as included in the Statement are not in agreement with the books of
account underlying the audited financial statements of the company as on March 37,2026.

b) The Company is in compliance with financial covenants as mentioned in the Debenture Trust Deed

as on March 31,2026 except for two as reported in S.No. I and2 of Annexure 2 to this report.

l.

l1l

iv

V

vl.
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Restriction on Use

11. Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Regulations. Our obligations in respect of this certificate are entirely separate

from, and our responsibility and liability is in no way changed by, any other role we may have as

statutory auditors of the Cornpany or otherwise. Nothing in this certifrcate, nor anything said or done

in the course of or in connection with the services that are the subject of this cetlificate, will extend

any duty of care we may have in our capacity as statutory auditors of the Company.

12. The certificate is addressed to and provided to the Board of Directors of the Company solely for the

purpose of enabling it to comply with the requirements of the Regulations which inter alia, requires it
to submit this certificate along with the accompanying Statement to the Stock exchanges & Debenture

Trustee(s) of the Company, and should not be used, referred to or distributed for any other purpose or
to any other party without our prior written consent. Accordingly, we do not accept or assume any

liability or any duty of care for any other purpose or to any other person to whom this certificate is
shown or into whose hands it may come without our prior consent in writing.

For S S Kothari Mehta & Co. LLP
Chartered Accountants
Firm Registration N 500441

Vijay Kumar
Partner
Membership no.:092677
UDIN: 26092671NCOJ MX1707

Place: New Delhi
Date: April 27,2026

Encl: Annexure I & Annexure 2

DELHI
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Annexure 1A
Debt securltles to whlch the Annexure 1 pertalns

ln

For Aye Finance llmlted
(formerly known as Aye Flnance Prtuate Llmlted)

Sovan Satyaprakash
lnterim Chief Flnanclal OfficerDate:27 Aprll,2026

Placel Gurugram

S.No lslN Date of lssuance Amount outstandlnr
1 tNE501X07570 30-04-2024 49.03
2 1NE501X07570 t3-06-2024 51.03
3 1NE501X07596 3t-05-2024 206.72
4 1NE501X07638 09-10-2024 75.50
5 1NE501X07711 12-09-202s 80.44
6 lNEs01x07s88 L7-05-2024 25.t!
7 rNE501X07729 L2-09-2025 1s0.83
8 rNEs01x07588 $-o7-2425 30.13
9 1N8501X07703 30-06-202s 50.03
10 rNE501X0769s 30-06-2025 25.Or
11 1NE501X07620 28-08-2024 18.77
t2 rNEs01x07661 20-03-202s 80,26
13 tNE501X07546 3L-L2-2024 47.22
t4 tNE501X07653 31-12-2024 25.00
15 rNEs01x07679 20-03-2025 40.14

Total 9s5,22



Annexure 18
Debt securltles to whlch the Annexure 1 pertains

ln

For Aye Flnance Umlted

fformerly known as Aye Flnonce Prlvqte Llntted)

<n
-o

srwlrHr
*

Ca,*4apratco'!
Sovan Satyaprakash

Date : 27 Aprll 2025
Place: Gurugram

lnterim Chief Flnanclal Offlcer

5.No lstN Date of issuance Amount outstandlng
1 1NE501X07687 20-06-2025 20.01

Total 20.01



Annexure-2

Quarterly compliance with respect to financial covenents of listed debt securities outstanding as on March 31,2026
for Catalyst Trusteeship Limited and MITCON Credentia Trusteeship Services Limtted

S.
No

ISIN Facility
descriptlon

Date of
Trust
deed

Covenant
description

Compliance
(YN)

If no, reasons for
non-compliance

I
INE50rX07570

(1il & 2nd

tranche)

10.50%NCD
30-APR-27

FV-RS
I,00,000

/,;pil29,
2024 (l'l
Tranche)
and June
12,2424

(24
Tranche)

Covenants as per
Clause 9.3, 9.4,9.5

and 9.6 of the
Debenture Trust

Deed

Complied except
clause 9.3(viii)
Ratio of Gross

NPA and write-
offs during

preceding l2
months

divided4by Gross
Loan Poftfolio

Increase in write-
offs in this financial
year due to higher

delinquencies,
industry wide stress

in Miro Business
Loans and MFI

Loans

2

INE50lX07588
(ls & 2nd

tranche)

10.50% NCD
17-NOV-26

FV.RS
1,00,000

May 16,
2024 (1"
Tranche)
and July
14,2025

(2na

Tranche)

Covenants as per
Clause 10.3, 10.4,

10.5 and 10.6 ofthe
Debenture Trust

Deed

Complied except
clause I 0.3(a)

Ratio of PAR 90
and write-offs

divided by Gross
Loan Portfolio,
waiver secured
from requisite

majority of
debenture holders

Increase in write-
offs in this financiai
year due to higher

delinquencies,
industry wide stress

in Miro Business
Loans and MFI
Loans, requisite
waiver received.

3 INE50lX07595

n.30%NCD
30-MAY-29

FV-RS
I,00,000

May 28,
2024

Covenants as per
Clause 17.1, 17.2,

17.3 and 17.4 of the
Debenture Trust

Deed

Y

4 rNE50lx07620
r0.50%NCD
28-AUG-26

FV-RS 50,000

August 27,
2024

Covenants as per
Clause 10.3, 10.4,

10.5 and 10.6 of the
Debenture Trust

Deed

Y

5. INE50lX07638

10.50% NcD
09-ocT-27

FV-RS
1,00.000

October 7,
2024

Covenants as per
Schedule III of the
Debenture Trust

Deed

Y

6. INE501X07646

10.10% NcD
3l-MAR-27

FV-RS
7't,7'.77.78

December
30,2024

Covenants as per
Clause 10.3, 10.4,

10.5 and 10.6 of the
Debenture Trust

Deed

Y

,|
INE501X07653

9.95% NCD
31-DEC-26

FV-RS
1,00,000

December
30,2024

Covenants as per
Clause 10.3, 10.4,

10.5 and 10.6 ofthe
Debenture Trust

Deed

Y

8. INE50lX0766l

9.95% NCD
20-MAR-27

FV.RS
1.00.000

March 19,

2025

Covenants as per
Clause 10.3, 10.4,

10.5 and 10.6 of the
Y

*

UJ

N 6

--{



s.
No.

ISIN Faciltty
descriptlon

Date of
Trust
deed

Covenant
description

Compliance
(YN)

If no, reasons for
non-compliance

Debenture Trust
Deed

9 INE50lX07679

t0.35% NCD
20-DEC-27

FV-RS
I,00,000

March 19,
2025

Covenants as per
Clause 10.3, 10.4,

10.5 and 10.6 of the
Debenture Trust

Deed

Y

10. INE50lX07687

1r.00%NcD
r7-APR-29

FV-RS
1,00,000

June 19,
2025

Covenants as per
Clause 10.3, 10.4,

10.5 and 10.6 ofthe
Debenture Trust

Deed

Y

ll INE50lX07703

10.25%NCD
30-JUN-27

FV-RS
1,00,000

June27,
202s

Covenants as per
Clause 10.3, 10.4,

10,5 and 10.6 of the
Debenture Trust

Deed

Y

12. INE50lX07695

10.40% NCD
3o-MAR-28

FV-RS
1,00,000

lune27,
2025

Covenants as per
Clause 10.3, 10.4,

10.5 and 10.6 ofthe
Debonture Trust

Deed

Y

13. INE50tX077l I

10.10%NcD
l2-MAR-28

FV-RS
1,00,000

September
n,2025

Covenants as per
Clause 10.3, 10.4,
10.5 & 10.6 of the
Debenture Trust

Deed

Y

14. INEs01X07729

r0,0s%NcD
l2-sEP-27

FV.RS
1,00,000

September
|t,2025

Covenants as per
Clause 10.3, 10.4,
10.5 & 10.6 of the
Debenture Trust

Deed

Y

For Aye Finance Limited
(formerly known as Aye

Sovan Satyaprskash
(Interim Chlef f inancial *

U)

*

fr
!



AYE [3TRT]
AYE FINANCE LIMITED 

(formerly known as AYE FINANCE PRIVATE LIMITED) 
CIN: U65921DL1993PLC283660

April 27, 2026

To,

BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

National Stock Exchange of India Limited,
Exchange Plaza, C-l, Block G,
Bandra Kurla Complex, Bandra (E),
Mumbai - 400051

Scrip Code: 544699 Symbol: AYE

Sub.: Statement under Regulation 32(1) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) for the quarter ended March 
31, 2026

Dear Sir/Madam,

Pursuant to Regulation 32(1) of SEBI Listing Regulations read with SEBI Master Circular: 
SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, a Statement confirming no 
deviation or variation in the utilization of proceeds raised through issuance of equity shares by way of 
Initial Public offer for quarter ended March 31, 2026 is enclosed as Annexure-I.

This is for your information, records and appropriate dissemination.

Thanking You.

Yours faithfully,
For Aye Finance Limited
(formerly known as Aye Finance Private Limited)

(Vipul Sharma)
Company Secretary, Compliance Officer & CCO
M. No.: A27737

Encl.: a/a

Corp. Office: Unit No. -701-711, 7th Floor, Unitech Commercial Tower-2, Sector-45, Arya Samaj Road, Gurugram-122003, Haryana, India 
Registered Office: M-5, Magnum House-I, Community Centre, Karampura, West Delhi, New Delhi -110015, India

Ph: 0124-4844000; e-mail: corporate@ayefin.com; website: www.ayefin.com

mailto:corporate%40ayefin.com
http://www.ayefin.com


AYE W AYE FINANCE LIMITED 
(formerly known as AYE FINANCE PRIVATE LIMITED) 
CIN : U65921DL1993PLC283660

Annexure-I

Statement on Deviation or Variation for Proceeds of Public Issue:

Particulars Remarks
Name of listed entity Aye Finance Limited (formerly known as Aye Finance Private Limited)
Mode of Fund Raising Public Issue (Initial Public Offer)
Date of Raising Funds February 12, 2026
Amount Raised INR 710 Crores (Fresh Issue)
Report filed for quarter ended March 31,2026
Monitoring Agency Applicable
Monitoring Agency Name, if applicable CRISIL Ratings Limited
Is there a deviation/ variation in use of funds raised No
If yes, whether the same is pursuant to change in terms 
of a contract or objects, which was approved by the 
shareholders

NA

If yes, Date of shareholder approval NA
Explanation for the Deviation/ Variation NA
Comments of the audit committee after review Nil
Comments of the auditors, if any Nil
Objects for which funds have been raised and where there has been a deviation, in the following table:

Original
object

Modified 
object, if any

Original 
allocation

Modified 
allocation, if any

Funds
utilized

Amount of deviation/ variation 
for the quarter according to 
applicable object

Remarks, if 
any

NA

Deviation or variation could mean:
a) Deviation in the objects or purposes for which the funds have been raised or
b) Deviation in the amount of funds actually utilized as against what was originally disclosed or
c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc.

This is for your information, records and appropriate dissemination.

Thanking You.

Yours faithfully,
For Aye Finance Limited
(formerly known as Aye Finart. fye Limited)

Zr/.Gwi Ou-v| W
y|\ \

Sovan Satyaprakash fff
Interim Chief Financial OffTN.J* _

Corp. Office: Unit No.-701-711, 7th Floor, Unitech Commercial Tower-2, Sector-45, Arya Samaj Road, Gurugram -122003, Haryana, India 

Registered Office: M-5, Magnum House-I, Community Centre, Karampura, West Delhi, New Delhi-110015, India 

Ph: 0124-4844000, e-mail: corporate@ayefin.com website: www.ayefin.com

mailto:corporate%40ayefin.com
http://www.ayefin.com


AYE [3TRT]

To,

AYE FINANCE LIMITED 
(formerly known as AYE FINANCE PRIVATE LIMITED) 

CIN: U65921DL1993PLC283660

April 27, 2026

BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

National Stock Exchange of India Limited,
Exchange Plaza, C-l, Block G,
Bandra Kurla Complex, Bandra (E),
Mumbai - 400051

Scrip Code: 544699 Symbol: AYE

Sub.: Statement under Regulation 52(7) & (7A) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) for the quarter ended March 
31, 2026

Dear Sir/Madam,

Pursuant to Regulation 52(7) & (7A) of SEBI Listing Regulations read with SEBI Master Circular no. 
SEBI/HO/DDHS/DDHS-PoD-l/P/CIR/2025/0000000103 dated July 11, 2025, we hereby declare that the 
Company has not raised any non-convertible securities during the quarter ended March 31, 2026.

A Nil statement of utilization & material deviation/variation is enclosed as Annexure-I.

This is for your information, records and appropriate dissemination.

Thanking You.

Yours faithfully,
For Aye Finance Limited
(formerly known as Aye Finance Private Limited)

(Vipul Sharma)
Company Secretary, Compliance Officer & CCO
M. No.: A27737

Encl.: a/a

Corp. Office: Unit No. -701-711, 7th Floor, Unitech Commercial Tower-2, Sector-45, Arya Samaj Road, Gurugram-122003, Haryana, India 
Registered Office: M-5, Magnum House-I, Community Centre, Karampura, West Delhi, New Delhi -110015, India

Ph: 0124-4844000; e-mail: corporate@ayefin.com; website: www.ayefin.com

mailto:corporate%40ayefin.com
http://www.ayefin.com


AYE W AYE FINANCE LIMITED
(formerly known as AYE FINANCE PRIVATE LIMITED) 
CIN : 1)65921 DL1993PLC283660

Annexure-I

A. Statement of utilization of issue proceeds:

Name of
the Issuer

ISIN Mode of Fund 
Raising 
(Public issues/ 
Private 
Placement)

Type of
instrument

Date of
raising funds

Amount
Raised

Funds 
utilized

Any 
deviation 
(Yes/ No)

If 8 is Yes, 
then specify 
the purpose 
of for which 
the funds
were utilized

Remarks 
, if any

1 2 3 4 5 6 7 8 9 10
Aye

Finance
Limited

NA

B. Statement of deviation/ variation in use of Issue proceeds

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Corp. Office: Unit No.-701-711, 7th Floor, Unitech Commercial Tower-2, Sector-45, Arya Samaj Road, Gurugram - 122003, Haryana, India 

Registered Office: M-5, Magnum House-I, Community Centre, Karampura, West Delhi, New Delhi-110015, India

Ph: 0124-4844000, e-mail: corporate@ayefin.com website: www.ayefin.com

NA
NA
NA
Nil
Nil

Particulars________
Name of listed entity

Mode of fund raising____________________________
Type of instrument______________________________
Date of raising funds_____________________________
Amount raised__________________________________
Report filed for quarter ended_____________________
Is there a deviation/ variation in use of funds raised? 
Whether any approval is required to vary the objects of 
the issue stated in the prospectus/ offer document?
If yes, details of the approval so required?___________
Date of approval________________________________
Explanation for the deviation/ variation_____________
Comments of the audit committee after review_______
Comments of the auditors, if any

Remarks_____________________________________________
Aye Finance Limited (formerly known as Aye Finance Private 
Limited)______________________________________________
NA__________________________________________________
NA__________________________________________________
NA__________________________________________________
Nil___________________________________________________
March 31,2026________________________________________
NA
¥es/No/NA

Original Modified Original Modified Funds utilized Amount of deviation/ variation Remarks, if
object object, if 

any
allocation allocation, if

any
for the quarter according to 
applicable object (in INR crore 
and in %)

any

mailto:corporate%40ayefin.com
http://www.ayefin.com


AYE FINANCE LIMITED
(formerly known as AYE FINANCE PRIVATE LIMITED) 
CIN : U65921DL1993PLC283660

Deviation could mean: 

a) Deviation in the objects or purposes for which the funds have been raised.
b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

This is for your information, records and appropriate dissemination.

Thanking You.

Yours faithfully,
For Aye Finance Limitecl^ryT^ ^.

Sovan Satyaprakash
Interim Chief Financial Officer

(formerly known as

Corp. Office: Unit No.-701-711, 7th Floor, Unitech Commercial Tower-2, Sector-45, Arya Samaj Road, Gurugram -122003, Haryana, India 

Registered Office: M-5, Magnum House-I, Community Centre, Karampura, West Delhi, New Delhi-110015, India 

/ Ph: 0124-4844000, e-mail: corporate@ayefin.com website: www.ayefin.com

mailto:corporate%40ayefin.com
http://www.ayefin.com
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