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EASING OF CORPORATE TAX COMPLIANCE LIKELY AGENDA FOR SOON-TO-BE FORMED PANEL

Govt to usher in new tax accounting rules
MANU KAUSHIK
New Delhi, March 6

IN A MOVE to simplify corpo­
rate tax compliance, the gov­
ernment may soon form a 
panel and mandate it to inte­
grate the Income Computa­
tion and Disclosure Standards 
(ICDS) with the Indian 
Accounting Standards (IndAS), 
a senior official told FE.

IndAS, based on Interna­
tional Financial Reporting 
Standards (IFRS), is globally 
accepted. Since domestic com­
panies are going global and 
there's a need to attract foreign 
investments, the government 
decided to align the two stan­
dards, officials said. The align­
ment will likely reduce tax 
adjustments currently 
required under ICDS and con­
sequently ease the tax audit 
reporting, they said.

According to an official, the

■ ICDS are a set of 10 mandatory accounting 
standards for computation of taxable income

SIMPLIFYING COMPLIANCE■
■The alignment
will likely
reduce tax
adjustments
currently
required
under ICDS

■ It will also 
ease the 
tax audit 
reporting

■ When it was 
introduced in 
FY17, IndAS was 
applicable to all 
listed companies 
and large unlisted 
companies with 
a net worth 
exceeding

?250 crore

panel will consist of officials 
from the Ministry of Corporate 
Affairs (MCA) and the tax 
department besides industry 
professionals."The panel’s task 
will be to identify the ICDS that 
can be aligned with IndAS. 
Additionally, it will suggest 
amendments in the relevant 
laws if some differences remain 
after aligningthe two standards

(IndAS and ICDS),”he said.
Further, the government is 

considering providing support 
to small taxpayers who cur­
rently do not follow IndAS. 
Also, there are plans to intro­
duce transitional provisions to 
ensure well-ordered conver­
gence with minimum impact 
on taxpayers.

In the Budget 2026-27 

speech, Finance Minister Nir- 
mala Sitharaman said a joint 
committee will be formed to 
incorporate the requirements 
of ICDS into IndAS itself."Sep- 
arate accounting requirements 
based on ICDS will be done 
away with from the tax year 
2027-28,”the FM had said.

Experts said the proposed 
integration is a meaningful 

step toward simplifying India’s 
tax compliance landscape and 
strengthening the govern­
ment’s broader objective of 
promoting ease of doing busi­
ness. "The budget announce­
ment only states the policy 
direction but it does not yet 
prescribe the technical mecha­
nism for integration. The inte­
gration is likely to take place 
through a calibrated modifica­
tion of certain IndAS principles 
or by introducing tax-specific 
clarifications within the stan­
dards rather than retaining 
ICDS as a separate computa­
tion framework,” said Shalu 
Kedia, director at Nangia & Co.

To be sure, the ICDS are a set 
of 10 mandatory accounting 
standards notified by the gov­
ernment to standardise the 
computation of taxable income 
underthe Income Tax Act, 1961.

When IndAS was intro­
duced in FY17, it became

applicable to all listed compa­
nies and large unlisted compa­
nies with a net worth exceeding 
Rs 250 crore. At the time of 
introducing IndAS, the Central 
Board of Direct Taxes (CBDT) 
prescribed a separate frame­
work - ICDS - for computing 
taxable income. Designed to 
operate independently of 
financial reporting standards 
to ensure uniformity in tax 
computation, ICDS became 
effective from FYI7, coinciding 
with IndAS implementation.

However, the coexistence of 
IndAS for financial reporting 
and ICDS for tax computation 
created practical challenges for 
corporates because they must 
maintain year-end reconcilia­
tions, increasing compliance 
burden. Furthermore, inter- 
pretational differences 
between the two frameworks 
have also led to disputes dur­
ing tax assessments.

Finance Commission proposals positive for states
• But they may 
face short-term 
challenges: Crisil
FE BUREAU
New Delhi, March 6

THE RECOMMENDATIONS 
OF the 16th Finance Commis­
sion aimed at reducing rising 
revenue deficits and encourag­
ing higher growth-oriented 
capital spending are expected 
to strengthen the long-term 
fiscal position of states, Crisil 
Ratings said in a report.

However, in the immediate 
term, states may continue to 
face pressures as additional fis­
cal support from the Centre 
remains limited, it said.

The Commission, a consti­
tutional body responsible for 
recommending the sharing of 
financial resources between 
the Union and states for the 
period FY27-FY31, has 
decided to retain the vertical 
devolution—the share of states 
in the Centre’s tax revenues— 
at 41%, unchanged from the 
previous arrangement.

At the same time, a new 
parameter was added to the 
formula used to distribute tax 
revenues among states: the 
contribution of individual

REDUCING REVENUE DEFICITS
■ Finance
Commission 
has decided 
to retain the 
vertical 
devolution

41%
■ Another notable change 
is the discontinuation of 
revenue deficit grants

■ Allocation of grants to 
local bodies during current 
award period raised by 81%

states to the national gross 
domestic product (GDP). This 
measure is intended to 
encourage states to prioritise 
investments that support 
long-term economic expan­
sion, particularly through cap - 
ital expenditure.

Another notable change is 
the discontinuation of revenue 
deficit (RD) grants, which ear­
lier finance commissions had 
provided. Removing these 
grants is intended to correct 
the incentive structure that 
may have encouraged states to 
rely on central support to cover 
recurring expenditure gaps. 
The move signals a push for 
stronger fiscal discipline and 
greater accountability in man­

aging revenue deficits.
"Discontinuation of RD 

grants can compel states to 
constrain populist spending,” 
said Anuj Sethi, senior director 
at Crisil Ratings. The 16th FC 
also recommended uniform 
disclosure and rationalisation 
of subsidy expenditures, espe­
cially unconditional cash trans­
fers, which have drained state 
finances, primarily in the last 
couple of years, Sethi said.

"Social welfare expenditure 
is estimated to have increased 
sharply to around 1.9% of 
gross state domestic product 
(GSDP) in fiscal 2026 (basis 
budget estimates) from 
around 1.5% in fiscal 2024, 
with around 43% of the 

increase pertaining to direct 
transfer schemes,” Sethi added.

While RD grants have been 
discontinued, the Commission 
shifted its focus towards 
strengthening local gover­
nance by substantially increas­
ing grants to local bodies. The 
allocation for these grants dur­
ing the current award period 
has been raised by about 81%, 
compared with the ^4.36 lakh 
crore allocated during 
FY21-FY26.

A particularly sharp 
increase—around 145%—was 
proposed for urban local bodies.

The aim is to support the 
modernisation of urban infra­
structure, increasingly viewed 
as a key driver of economic 
growth. Higher allocations 
could also reduce municipal 
bodies' dependence on state 
governments, while encourag­
ing improvements in gover­
nance, transparency, and rev­
enue generation.

Some of these grants will 
link to performance metrics 
such as better solid waste man­
agement, improved water sup­
ply systems, and efforts to 
expand local revenue bases.

The Commission also called 
for structural reforms in the 
power sector, including the pri­
vatisation of state-owned elec­
tricity distribution companies 

(discoms). Despite multiple 
policy interventions over the 
years, financial stress in the sec­
tor persists.The debt of distrib­
ution companies is estimated 
to be about 2.3-2.5% of GSDP 
inFY25.

The power sector is also 
responsible for nearly 45% of 
the guarantees extended by 
state governments, and 
accounts for 5-6% of their rev­
enue expenditure through tar­
iff subsidies, loss funding, and 
debt servicing. Greater private 
sector participation is expected 
to improve operational effi­
ciency, strengthen financial 
sustainability, and potentially 
free up state resources for more 
productive investments.

Despite these structural 
reforms, fiscal pressures for 
states are likely to remain in the 
near term.

"With vertical devolutions 
retained at 41% and FC grants 
budgeted at a similar level for 
fiscal 2027, incremental rev­
enue support to states from the 
Centre is limited,” said Aditya 
Jhaver, director at Crisil Rat­
ings.

Further, annual fiscal 
deficit limit has been retained 
at 3%, constraining any signif­
icant growth in capital outlay 
by states next fiscal, Jhaver 
added.

India-EU FTA 
legal text 
likely by July
FE BUREAU
New Delhi, March 6

THE LEGALTEXT of the India 
European Union Free Trade 
Agreement (FTA) is expected 
to be ready by July, which will 
be followed by its signing and 
the start of the ratification 
process, a senior official said 
Friday.

Post-ratification, the 
agreement will be opera­
tionalised on a mutually 
agreed date. Both sides are 
aiming to make the FTA oper­
ational bythe end of 2026.

India and the EU 
announced the conclusion of 
negotiations on their FTA on 
January 2 7 this year after dis­
cussions that lasted almost 
two decades. The first FTA 
attempt lasted from 2007 to 
2013 but was abandoned due 
to differences over duties on 
automobiles and spirits.

In 2021, a decision was 
made to relaunch negotia­
tions, and formal rounds 
started in June 2022. It took 
14 intense rounds of negotia­
tions and many high-level 
meetings for the deal to be 
finalised.

Reinsurers triple 
insurance costs 
after US attack

MIHIR MISHRA
& SAI KAT DAS
March 6

LONDON-BASED REINSUR­
ERS of ships are cancelling their 
coverage of war risk and 
demanding 200% more to rein­
state policies, according to peo­
ple familiar with the matter, 
after a US submarine sank an 
Iranian warship off Sri Lanka, 
amplifying risk perceptions.

Rates for shipping lines to 
buyback this cover that usually 
climb as much as 50% in 
wartime have instead tripled in 
some cases — rising to 
$750,000 per vessel from 
$250,000, the people said, ask­
ing not to be identified because 
the information is private.

Most policy cancellations 
have been initiated since 
Thursday, they said, adding 
that premiums vary depending 
on vessel flag, ownership, and 
ports of call. Bloomberg News 
has seen a cancellation notice 
dated as recently as March 4 — 
the day a US submarine sank 
the Iranian warship.

The US submarine attack in 
international waters — the 
first time since World War II 
that an American submarine 
has attacked a surface vessel — 
has further triggered a surge in 
risk premiums for hull and 
related marine coverage. The 
Indian Ocean strike, far out­
side the West Asia war zone, 
underscored fears that the 
conflict’s impact is widening 
geographically, the people said.

The worsening situation in 
the Persian Gulf remains the 
primary concern, said Hitesh 
Joshi, executive director with 
additional charge as chairman 
andMDatGIC.

As an immediate impact on 
the marine war-risk cover, 
"notices of cancellation are 
being issued by international 
marine underwriters,” he said. 
"The restoration of covers is 
being carefully considered at 
much higher rates.”

WAR IMPACT

■ Most policy cancellations 
have been initiated since 
Thursday, say sources

■ Premiums 
vary 
depending 
on vessel 
flag, 
ownership, 
and ports 
of call

■ If hostilities 
persist for 
another 10 
days, 
buyback 
options may 
no longer 
be available

■ Limited buybacks 
outside the Strait of 
Hormuz are still being 
offered

■ Buying back rates of cover 
have risen to $750,000 per 
vessel from $250,000

If hostilities persist for 
another 10 days, buyback 
options may no longer be avail­
able, the people said. Limited 
buybacks outside the Strait of 
Hormuz are still being offered 
by some London market insur­
ers, said Balasundaram R, head 
of marine insurance at Policy­
bazaar for Business.

Insurers and reinsurers, he 
said,have cancelled coverages in 
war-affected areas after GIC 
flagged its seven-zone hull war­
risk plan, effective March l.The 
amended plan designates high- 
risk waters including Pakistan, 
the Persian Gulf, and Iran, 
besides territories subject to 
sanctions by the UN, the UK, the 
US or EU. Marine insurers were 
assessing their exposures and 
reacting according to the provi­
sions of their contracts which 
could include giving notice of 
cancellation, Bloomberg News 
reported earlier this week citing 
Neil Roberts,head of marine and 
aviation at Lloyd’s Market Asso­
ciation. —BLOOMBERG

Enough fertiliser stock to meet 
kharif season demand: Govt
SANDIP DAS
New Delhi, March 6

ALLAYING FEARS OF possible disruptions 
in fertiliser supplies due to the West Asia 
conflict, the government on Friday stated 
that the country's inventory of soil nutri­
ents remain robust and will be sufficient 
to meet the demand for this season.

Current stock of fertilisers — urea, 
diammonium phosphate (DAP), etc — are

3 6.5% higher at 17.73 million tonne (MT) 
than a year ago, according to a statement 
by the department of fertiliser. These 
stocks majorly include urea (5.93 MT), 
NPK (5.58 MT) and DAP (2.51 MT), it 
stated."This robust, data-backed inventory 
conclusively demonstrates that the nation 
is exceptionally well-stocked and fully 
insulated against any global supply chain 
shock, as we approach the peak kharif sow­
ing season,” the statement said.
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STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED DECEMBER 31,2025

The Un-audited Financial Results for the quarter and nine months ended 

December 31, 2025 have been reviewed by the Audit Committee and 

approved by the Board of Directors in their respective meetings held on 
March 6, 202&

The complete results are available on the website of stock exchanges at 
www.nseindia.com and www.bseindia.com and also posted on the 

webiste of the Company at httpsy/www.avefin.coni/financial-statements 

and the same can be accessed by scanning the below QR Code.

For and on behalf of the Board of Directors 
Aye Finance Limited 

Sd/- 
Sanjay Sharma 

Place: Gurugram Managing Director
Date: March 6, 2026 DIN: 03337545
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31 DECEMBER 2025
(T ffi Lakhs;

SI.
hto

PARTICULARS
Standalone Conso lidated

Quarter ended Nine month ended Year ended Quarter ended Nine month ended Year ended
31.12.2025
[Unaudited)

30.09.2025
Refer Note 2

31.12.2024
Refer Note 2

31,12.2025
|Unaudited)

31.12.2024
Refer Note 2

3t.03.2825
Refer Note 2

31-12.2025
(Unaudited)

30.09.2025
Refer Note 2

31.12.2024
Refer Note 2

31.122025
(Unaudited)

31.12.2024
Refer Note 2

31.03.2025
Refer Note 2

1 Total Income from Operations 12,129 10.598 14J21 34,372 45,458 59.015 12,129 10,598 14,921 34J72 46.468 59.015
2 Net Profit 1 (Loss) for the period (before Tax. 

Exceptional and.'cr Extraordinary items)
535 (MS) 2 027 601 7,059 8.300 533 (327) 2,057 641 7.172 8,426

3 Net Profit l (Loss) for the period before Tax 
{after Exceptional and/or Extraordinary items)

535 (M2) 2.027 601 7.059 8.300 533 (.327) .2,057 641 7,172 8,426

4. Net Profit / (Loss) for the period after tax 
{after Exceptional and/or Extraordinary items)

390 (?74) 1.508 415 5,271 6.212 389 (263) 1,530 445 5,356 6,305

5 Total Comprehensive Income / (Loss) 
{comprising Net Profiti'(Loss) & Other 
Comprehensive Income/fLoss) after tax}

386 (278) 1,523 401 5,316 6,192 385 (267) 1,545 431 5,401 6,285

6. Equity Share Capital 1,740 1,740 1,740 1,740 1,740 1,740 1,740 1,740 1,740 1.740 1.740 1,740

7. Other Equity - - -' - - 35.995 - - - - - 37.064

8 Basic and diluted earnings per share (?) 
(Not annualised)

0.45 p.ai) 1.73 0,48 6 06 714 0.45 (0.30) 176 0.51 616 7 26

Notes:
1. This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (tod AS) prescribed under Section 133 of the Compantes Act, 2013. as amended, and other recognized accounting practices and 

policies to the extent applicable.
2. The Board of Directors of the Company, in meeting held on November 14,2023, approved a Composite Scheme of Arrangement ('the Scheme"! between the Company and DCM Shnram Industries Limited f DCMSR**) and DCM Shnram Fine

Chemicals Limited ("DSFCL"*) and Lfy Commercial Private Limited f lily’*'), for amalgamation of Uy with the DCMSR, and subsequent demerger of the Chemical and Rayon undertakings of DCMSR into DSFCL and the Company respectively 
with effect from the appointed date of April 01.2023, subject to regulatory and statutory approvals, as applicable.
During the quaner, the Company received the order from the National Company Law Tribunal (NCLTj on November21.2025 sanctioning the Scheme wth the appointed date of April 1.2023 The Scheme became effective on December 17.2025 
upon filing the NCLT order with the Registrar of Companies. Accordingly, the impact of the Scheme has been considered in these unaudited standatone' consolidated fnanoal results
Pursuant to the Scheme, the Rayons undertaking of DCMSR has been vested in the Company on a going concern basis with effect from the appointed date Apnl 1,2023. In accordance with the Scheme, net assets aggregating to Rs. 22,495 lakhs
and a surplus m the Statement of Profit and Loss amounting to Rs 10,651 lakhs las appearing in the books of DCMSR) have been transferred to and vested in the Company Further, DCM Hyundai Ltd (DHL) has become an assoaale of the
Company.
The effect of the Scheme is shown as befow (? in Lakhs}

SI.
No

PARTICULARS
Standalone

Quarter ended Nine month ended Year ended
30.09,2025 31,12,2024 31.12.2024 31.12.2025

1. Total Income
- Earlier

- As Restated 10,598 14,921 46,468 59,015
2 Profit/ (Loss) after tax 

- Earlier 
-As Restated

(134)
(274)

(8)
1,508

(9)
5,271

(34)

6.212

Upon giving effect to the Scheme, the investment of Rs. 1 lakh held by DCMSR In the Company has been canceled.
The consideration for the Scheme has been discharged by the Company through the issuance of 870 lakhs number of equity shares of Rs. 2 each to the shareholders of DC MSR, in proportion to and equal to the number of shares held by them in 
DCMSR. as stipulated under the Scheme. These transaction have resulted in the creation of a cap. tai reserve of Rs 10.106 lakhs in the Company.
The said equity shares were listed with BSE Ltd. and National Stock Exchange of India Ltd with effect from February 17 2026. Accordingly, these are the first published unaudited standalone'consotidated financial results of the Company 
Consequent to the implementation of the Scheme, the financial information of the Company has been restated to indude the financial information for poor periods considering vesbog of the Rayons Undertaking from the earbest perod presented. 
In accordance wth the requirements of IndAS 103, Business Combinations, as prescribed under Appendix C

3. On November 21,2025 the Government of India notified four labour codes i.e. the Code on Wages, 2019, the Industrial Relations Code. 2020, the Code on Social Security. 2020, and the Occupational Safety, Health and Working Conditions Code.
2020 (‘New Labour Code'} consolidating 29 existing labour laws. The Mm.-stry of Labour & Employment published draft Central Rules and FAQs to enable assessment of financial impact due to these changes in regulations. Based on information 
available and guidance provided by the Institute of Chartered Accountants of India, the Company has assessed impact of these changes and accordingly recorded a provision of Rs. 43 lakhs based on existing remuneration structure. It continues 
to monitor the developing regulatory scenario, including fmal«sation of Central i State RuAes a-nd clarifications from the Government on other aspects of labour codes The accounting effect of such developments, if any, would be appropriately 
considered

4. The Company's business activities fails within a sngle primary business segment i.e. Industrial fibres and related products. The operating segment has been defined based on regular review by the Company's Chief Operating Deosion Maker to 
assess the performance of the Company and to make decision about avocation of resources

5. The above financial results have been reviewed by the Audit Committee and then approved by the Board o' Directors in its meeting held on March 06,2026. The above franca’ results are available on the Company's website https:.’.'dcmsil .com/ 
and also on wrtw.bseindia.com & wwwnseindia .com.
Limited Review

The Statutory Auditors have earned out a Limited Review of (he aforesaid results. The Limited Review Report does not have any impacton the said results

Place : Ne w Delhi 
Dated : 06 March 2026

$ DCM SHRIRAM
INTERNATIONAL

For and on hehalf nf the Buiird 
Sd.‘-

ALOK B. SHRIRAM 
Managing Director & CEO 

DIN: 00203W

epaperJinancialexpress.con^^ New Delhi
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STATEMENT OF UN AUDITED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED DECEMBER 31. 2025

The Un-audited Financial Results for the quarter and nine months ended 
December 31, 2025 have been reviewed by the Audit Committee and 
approved by the Board of Directors in their respective meetings held on 
Marchfi.2026

The complete results are available on the website of stock exchanges at 
www.nseindia.com and www.bseindia.com and also posted on the 
webiste of the Company at httDs://www.avefin.com/financial-statements 
and the same can be accessed by scanning the below QR Code.

AYE FINANCE LIMITED 
(FORMERLY KNOWN AS AYE FINANCE PRIVATE LIMITED) 

CIN: U65921OL1993PLC283660
Registered Office: M-5, Magnum House-I. Community Centre, Karampura, 

West Delhi, New Delhi -110015, India
Corporate Office: Unit No.* 701*711. 7th Floor, Unitech Commercial Tower-2, 

Sector 45. Arya Samaj Road, Gurugram-122003. Haryana, India
Tel. No.: 0124-4844000 | Email; secretarial@ayefin.com | website: www.ayefm.com |

Place: Gurugram
Date: March 6, 2026

For and on behalf of the Board of Directors 
Aye Finance Limited 

Sfl- 
Sanjay Sharma 

Managing Director 
DIN: 03337545
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STEM fa ifa 3TRH RTR 151 RRT RRH Rt RRT 
3fR 34TRnRH fRH fR RR 3THBFR ^7 RTSRR TT 
HHRt RRRT RT RRTHTR RT HTRTTI RfRHT } 3RH 
^RTR HR fRR fHRR HR HHT HR R HR RR I

11 w w 3 w wr fa 
eft C|>l4c|l4 4i1udi<l Klrft t : flcl&ll

Wl faeft J^T W Tl^T 3 WT W W ^Tcf

3TJW Iwfw Wf cfr|4c|l4 JlNdkl 11 

jraiftu fwi jfi 13m ii
taft cbtf eft 3TRWP 2ft 3fa 3fM if 

trtl efl ^ftWl ctf 3TO1CM WIT § I

RHf RR 34njRR
RT 34Rfqt pRMRK

6 Rltf (Rdlddldl) I

HHR RR R RW RTR R RHF Rt RR R 
RRT if 3TTRR 11 fRHT RT 3TTRtfRR HPTT 
■} 3TOfqn R R R RR RRt RR RR 3fR 
RlRRT^RH Rt 3TTR H RTTR RT 
fRTT I RRT TTR Rft HR R RlR 
RTffH 3 HTfHTf Rt R< «ft I HHT 
% 3TTRR RT RRR fR RTTR if 
HTt RRTT 4 iRRfRR RT ^7 
HRRT RT RRTR fRH HR 11 HH 
3Rlfntf ^7 fRRTH RRR RTRR 
Rt RTH RT T^ If I

fRHT 3lf?RW1 RR R RR 3lfHRTTt 
RTTR fRRTRHHfRHRTR HRR RTTR 
3ftT 3RT RHTR RTR RfoTRHn I RTRt Rt 
HTRRTTt <RT Rt R< t RfHR } RTTR 
fR RR RHH R fRRt R HHR HR RT HR 
RKf t shr RHRT 4 RH fRRR RTTf RTRT 
RT RTTR R fHR HTH fR RT < R 11 Rf, 
RR f^f TTHRtfHR TTR3R % RRRT } 4 

RTTRRf HR fR RfHR RT 24 R RT HR fRTT 
t, fRRR HTR Rt HR HIT RffR RfTHT RT 
fR RfHR HRH 4 RTfRH RRf 3TI<W Rt

fHRR R^ 3RHH HER 'RTRH R RTJR R 
fH RRTR 3 fH-TTHR RHtH RT, RHHR 
RRTT HfRT R< RTRRRT HlfRET fR I fR 
^TRR RTHRRT3TT * ^TRftWT HR HR T^t, 

HR RRTT HTR t’ ^7 Hit HRTRI RTTR 
RTTSTH RRT fR fHHtRfHRR RftfR Rt 
RRfRKt Rt TTTR RHTRT RHf RTRT RTHH 
TTTRTT R RT Rt RRRT 11 HR STTfRHt 
fHRRRf RW RT TtR Rt RTIRRR Rt 

RRTT RTTR I

-^Rr# 377HW

qfcRT^
3IFMc?I 
tata, 

qc|5 Hl^cFT

4. tnp HKH)
fAvActi’TR «l(xb, TR 'fRW

qftRR 3ih T?R TRW RTHTvt 
R? HTRvT Rt HHFt

fcIV 3TTRRTR t

^Rlcllel LRWT cj3t elc^ fcR3T 
IH, teRRJT ^Rldldil 3cWlT

Tflfafa efl wfwi epi fcjRta } WEf cCT 3I^g
faww Tfcw cpr TR taR fen 2JT, M ^cRT 1&T 

WI fiww ^Iddldd } c£?T IWh^ 3WT cp fa&T 
ir jw jo t friW epi cpi4diel jiiqdh tfrfi t

W 3H if DWT cPI 11

‘HTHt RT’ Rt RRTfRRRT TTRfRT 
RTREt 3 3TRRT H8J THTR % ftlR fRHT 
RT fHHRHt 3RfHR ^THTtHTRT, 
fnHTHHH 3T-HH <IHP|c|R4 RtHR R 
HH^RH TRRt fn-StfH fcIHtHtHRR RftlH 
% TTR8T HR fR I HRTH fd^Mlfa*R 
TTfRfR ^7 RTRR 9 3TRTH 2022 Rt fRvft 
fHHTHnHT HfTHT 3^llid fRR RR‘HTRt 
HT’ Rt RRTfnRHT HRfRT RTREt 3 
3TRRT H8J THTTI HTHffR fR RTRH 3 
HHfHnRHtnHtHfnHtfRRRt RnRHH 
RT EttRR HR RHTR T# I

HfRtR % RR8J W Ht^ ^7 RTH 
^THTtHTET RET fR RTHH Rt TRchR 
tHHET Rt RTRf RT HRR THTTH RT THt t,

fRHft Rt fRTT RHt 11 RRH HHRTTf 
Tt RRT fR HR RTET farvil RT ^Sl Jl4> 
Ht RT t, ^fRR RTRR RT RTtR Rt 
HRWSff Rt fRTT RRf 11 RTRR WtH 
RT 34HRTR RHt RT 34THT 11 fTlt RTTR 
Hint HT Rf fefT^R HT HTfHT RTR RRt 
t, Rt TRTHTT ltd ltd 41 RT 3RTRTR tl 
hrur rrt tn rrtr HfnfH t ret tn 
3TRT HR RTRT RT Rtt «R Ht fHRT HR 
HRR t, HfRR RTRR R RTR Rtf HFR 
RRTR Rtf tl HRft RHTR fR 1912 t 
RRt fevTt fRRTHRRT Rt ^iRTR fRTTR 
tf RR HTtt RT Hint RT tit Rt RTRRTTt 
2022 t TTTRt 34T< aft, ftt RTR t HtRRf 
tl fHR TRtHT RH RT I tlRTtHTET t 31TtR 
HRTRT fR7 RTRR ftTvft Rt 3THRft 
HRTRT3tt t WR RRRTR R fiRR HR RR 
HHT Ttt t, RRfR RTRT tf RRT, RfHR, 
RRt HHRt sffT fRRHt-RRT ttt HRTRTR 
RRHt RT Ttt 11

Rtf, HfRfH t7 RTRn^T HRR fRR

fRTHTTTfRtRTRRtRit IRHtfRHHRRRT 
4 gldl tr ftn rr «i-^41 tr rtr t rt nt 
RRt H HR RSRTR RRRT fRT TTRHR Rt 
RftH t7 RRT fRT RR RT I WF7 HR fHT 
nRRH R R? HlRf R 7RJT tlRT RTTRtR fR 
HR tr, tTRR 27 HTH R TEH HI HR t R< I 

HRR RRT H RR RlttRt t7 R 
RTTR Tf HRT RT RftHT TRHT tl 
HRR RftRRf t RTTR fR HET stir 
HRR RftRT RTHf R RTHt Rt RTRt I 
RftHT t HR fR RSRt t RTR^THT 
Rtf RTR, HftF7 RHHt t RTH t 
RHTR fnr RRT I ntf, RTRT fRHT 
nftn HRRRT RW RTR fRR H

RRT fR HR RT RTRH RT RT HFR R RT 
tit Rt pRHdR tHR t 3ftT RH HTHfHR RT 
Rt ftORH t tHR 11 RTRR WIT-H RTTR 
RsR fa fan WF7 4 3TfdRcki RtRR 3fk 
3TfafafaT7 nfaf fat faTTR ffaH RR11 HRR fa 
HR RftHRf 3ffT THRtR fafaf t 31141 fqf fa 
faTHTH HTftH HTTH7 fat RTR fat RRT HHR 
RR HR fa HfE ffalH RRTR fRR I THTfa R 
Hit HR RTRR fat Rt RHTTTR RfRR RR 
3ffT ydtdHlRt t 3TTRfRR fa faft fat 
fatfW Rtfatl
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MS-dH RKTHfT fafafa fde||fal 24 
4414 nfas 3tr 24 nfan 3TTRRTT 
fa far RT ft tl fafafa Rffafat 
fam ffan fa RR 3lfaHTfa fa 
HTTRffafHR 3TTfafa fa ^HrtS fa

RTTR ffa HRfat ffaR fa RTR ffafat RTR fat 
RTHT RRH tt Rf fa, tfanfa HR fRfH fa 
Hfa F4<?I4I R I ffat HT RdHT fat fa ffaR 
3Rfaqt fa 3iqfa 3ER HTtfatf fa RTR fRH 
HT tfatt fa ffaT HRST Rt 3tr dlT fa 
Hl'J fa HT HT HHfat dr’ll HT tt I

r/?r/ dldllelJI
RHR «trt fan fa trfat fa fifaa oft 3JRtqt 

ftR RTRlffaR fa 3iqfa HTffanf fa j]q |
RTR fRH HT HR WT fat 
nffar HR fa HR HT tt I fHH fat 4HHIH 
RRfR RKH fa far RT fat R< 11 

fffan fa fHHT far RTTR ffa HTTHH fa 
HTfRH dldlftfal fHR 3TTfafa HRR HR 
RTHffaRt fat RHfT HR t sftR tt 3ffT 
3lfaM fat ffaRRT THR RR 11 fHfat

tlfa w far nt w*r, (i>>< ch-T^t^rn
Rfferft, 6Rlt(4idlddldl)l

HulMWUH . .. ffatn
MUSEUH

WM£f?fa> VTHH f^T 3 w4vfPT45 ^cT
13 HlJ 2026 WHI 4 30

oTHtf WT; ^3TT
WTT, 31^A* ftHRT

F
TFId : 751. Rdq fRHtffaRH, T3FSH t^tf—ddefl 
§RT^ HT HbdR vfagE HTd HH^TefR TFHTRR, ftwtl 

THRdfag^ . fatter - 9891976396, ^RR fHT - 9899308093fl ' '

Rtfet, 6 Wf (4ic|lddldl)l

RtR ejfa fa ttf fa RS fa RTHTH ffaTft fas! 
fnfaRfn 3inrat rr nt ffafat fnfa fa retr 
RTRT RTRHfa ftfa RRTT fa 3RHT HRR HTfa RTfa 
fR faRTTR fat Rftft-faR RT ffalT Rlffa fat 11 RTR 
tf RTR fa RTTR RTRR fa RTR fat t ffa falR, 
3jfaftHT cT ^<1^ R^ fa ffafaf H 3ER RTTRtfa 
fat TJT8JT fa <5[fad <5114 fail. RIH I RRtffa <*51 ffa 
HRTTH fa RRTT faHR RTHTR RTf HR ftfa HR t, 
Hfa fanfaf ffaST HT fa RTR fa TR Tt 11 HR RfRR 
fr> trtr 11 nfa fnRT fan fafnt t, wr-rhirtt 
fafad tffaHTtttlHRTTHTtHRt RTTfafa fat 
RTffaH TTsfa fa RTR RTTR Hlfa fa fay fafal 
7RRTR RTTR TTTHR R7T RTRt Rlftf I

^faRTRRRftRT: 3fafat 
3tlfafa fat ftfat HRTRR
Rtfefi, 6^t(W)l

ffaRTR fan ft-RH faH-R-fEntt RftHR fa 
RTR ft RTRTRTfa fat RRRT fa ffanffafa fa 
^RTfRH ft mid fa Tjfa RR 3TfHR Suit'll HR ffafat 
fat RR 3KTETR fa HRTHH fa tt 11 3lfdRdd HR 
HTRfan Rffar fHH fa RTHRRTH s^tRFR far 
50,000 TTR? fa ffaft fHHTfa fatT fRRt tt THR 
fat HRTRH TTffa RT HRTRR fa tt I 3KTHR fa 28 
HTRfa fa RH 3TTfaT fa HRTRR fat HRIRdl fa 
ffatfaR fa 31THT RT WRRTR fat HR1RH fa tt I

efr folk' nlvl—HVrft, Rbc^tl, 'Hlvi'i 3fk xiotfcl dlfa Rd!

8—10 Rlfa. 2026 I TJR5 11 Rvf fa HR 9 3wl HR I Glyctyi TttfaHR, | fan HR? 13

F
hirtt fa TErfa nfa ffanfan hcrh fa 
fafanR 3ik farfa fat hri faH? snfa

fafas HTRffafa 3fr? ffafRTPT cqfrhfa fa 
RRfafar, TJeTR ffaefafl qlcifaRrfa
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