
Notice is hereby given that Thirty Second (32nd) Annual 
General Meeting of the Members of 

will be held on 
through Video conferencing or Other Audio 

Visual Mode (OAVM) to transact the following businesses: -

:

 “  pursuant to applicable provisions 
of the Companies Act, 2013 read with rules made 
thereunder, applicable provisions of the Securities 

enactments, thereof for the time being in force), the 
Audited Financial Statements including Balance Sheet 
of the Company as on March 31, 2025, Statement of 

the Financial Year ended March 31, 2025 together with 
the schedules/notes thereto along with Reports of the 
Board of Directors and Statutory Auditors together 
with its annexures thereon be and are hereby received, 
considered and adopted.”

 “  pursuant to the provisions of 
Section 152(6) and other applicable provisions of the 
Companies Act, 2013 read with relevant provisions of 
Articles of Association of the Company, Mr. Sanjay 

being eligible offers himself for re-appointment, be and 
is hereby re-appointed as a Director of the Company, 
liable to retire by rotation.”

`

`

:

 “  in supersession of an earlier 
special resolution passed by the members of the 
Company in their 31st Annual General Meeting held on 
September 27, 2024 and pursuant to the provisions 
of Section 180(1)(c) & other applicable provisions, if 
any, of the Companies Act, 2013 (“ ”) read with rules 
made thereunder & as per the applicable directions/ 

enactment(s) or re-enactment thereof for the time 
being in force) read with relevant provisions of 
Articles of Association of the Company, consent of the 
members be and is hereby accorded to the Board of 
Directors (hereinafter referred to as the “ ” which 
term shall include any committee constituted / may 
be constituted by the Board to exercise its powers 
including the powers conferred under this resolution) 
to raise or borrow from time to time such sum or 

or in foreign currency, in any form or manner and in 
one or more tranches including but not limited to by 

lenders and/or by way of issue of debentures/bonds/
commercial papers/external commercial borrowings 
or such other instrument, with or without security, 

conditions as the Board or any committee authorised 

Company notwithstanding that the monies already 
borrowed and the monies to be borrowed (apart 
from temporary loans obtained from its bankers in 
the ordinary course of business) may exceed the 
aggregate of the paid-up share capital, free reserves 
and securities premium of the Company not set apart 

up to which monies may be borrowed by the Board of 
Directors shall not remain outstanding for more than 
`

only) at any point of time. 
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  the Board, be and is 
hereby authorised and empowered to arrange or settle 
the terms and conditions on which all such monies 
are to be borrowed from time to time as to interest, 
repayment, security or otherwise, howsoever, as it may 

may be necessary and incidental for giving effect to 
the above, including execution of all such documents, 

  in supersession of an earlier special 
resolution passed by the members of the Company in 
their 31st Annual General Meeting held on September 
27, 2024 and pursuant to the provisions of Section 
180(1)(a) of the Companies Act, 2013 (“ ”) read with 
rules made thereunder and other applicable provisions, 
if any & as per the applicable directions/ guidelines 

or re-enactment thereof for the time being in force) 
read with relevant provisions of Articles of Association 
of the Company, consent of the members be and is 
hereby accorded to the Board of Directors (hereinafter 
referred to as the “ ” which term shall include 
any committee constituted / may be constituted 
by the Board to exercise its powers including the 
powers conferred under this resolution) to create such 
charges, mortgages, lien, pledge, hypothecation and/
or any other form of security interest of any nature 
and any kind in addition to the existing charges, 
mortgages, lien, pledge, hypothecation and/or any 
other form of security interest of any nature and any 
kind created by the Company, on such movable and/or 
immovable properties including book debt, receivables 
of the Company, both present and future, including 
where such assets and properties constitute the whole 
or substantially the whole of the undertaking of the 
Company or where the Company owns more than one 
undertaking, of the whole or substantially the whole of 
any such undertaking(s), in such manner as the Board 

mutual funds, trusts, other body corporates and any 
other lenders (or any agent, security trustee, debenture 
trustees or any other person acting on their behalf) for 
the holders of debentures/bonds/other instruments to 

lenders and/or other lenders and/or by way of issue 
of debentures/bonds/commercial papers/external 
commercial borrowings or such other instrument, etc. 
(hereinafter collectively referred to as the ) 
which may be issued on private placement basis or 
otherwise to secure the due payment of the principal 
together with interest, premium on pre-payment or on 
redemption, costs, charges and expenses thereon and 
all other monies payable by the Company in respect of 
the said Loans for which the charge is to be created, 
shall not exceed `
Thousand Crores only) at any point of time.

  the securities to be created 
by the Company as aforesaid may rank exclusive/prior/

mortgages/lien and/or charges already created or 
to be created by the Company as may be agreed to 
between the concerned parties.

  the Board, be and is 
hereby authorised and empowered to arrange or settle 
the terms and conditions on which all such monies 
are to be borrowed from time to time as to interest, 
repayment, security or otherwise, howsoever, as it may 

may be necessary and incidental for giving effect to 
the above, including execution of all such documents, 

 “  in supersession of an earlier special 
resolution passed by the members of the Company in 
their 31st Annual General Meeting held on September 
27, 2024 and pursuant to the provisions of  Sections 
23, 42, 71 and other applicable provisions, if any, 
of the Companies Act, 2013 (“ ”) read with the 
Companies (Prospectus and Allotment of Securities) 
Rules, 2014 and the Companies (Share Capital and 
Debentures) Rules, 2014, the Securities and Exchange 
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Securities) Regulations, 2021, the Securities and 

Master Circular for issue and listing of Non-convertible 

Receipts, Municipal Debt Securities and Commercial 
Paper” dated May 22, 2024 [including any statutory 

of the listing agreement(s) entered into with the stock 
exchange(s) where the applicable securities of the 
Company are listed, Master Direction - Reserve Bank 

Based Regulation) Directions, 2023 and all other rules, 

circulars, if any, issued by any statutory/regulatory 
authority, as may be applicable, the Memorandum and 
Articles of Association of the Company and subject to 
such consents, approvals, permissions and sanctions 
of the concerned statutory and regulatory authorities, 
if any and to the extent necessary, the consent of the 
members be and is hereby accorded to the Board of 
Directors (hereinafter referred to as the “ ” which 
term shall include any committee constituted / may 
be constituted by the Board to exercise its powers 
including the powers conferred under this resolution) 
to create, offer, invite for subscription, issue and allot 
non-convertible debentures ((a) subordinated, (b) 
listed, (c) senior secured, (d) senior unsecured, (e) 
unsecured, (f) market linked debentures, (g) perpetual 
or non-perpetual,  and/or (h) any others (as may be 
determined)) (“ ”) by way of private placement, in 
1 (one) or more series or tranches, from time to time, 
to any category of investors eligible to invest in the 
NCDs, provided that the aggregate amount to be raised 
through the issuance of NCDs shall not collectively 
exceed an overall limit of ̀
Four Thousand Crores only) (“ ”) on such terms 
and conditions including the price, coupon, premium / 
discount on face value, redemption premium, tenor etc., 
and at such times whether at par/premium/discount, 
as may be determined by the Board to such person or 
persons including one or more company(ies), bodies 
corporate, foreign portfolio investor(s), overseas 
fund(s), statutory corporation(s), commercial bank(s), 

institution(s), insurance company(ies), mutual fund(s), 
alternative investment funds, pension/provident funds, 

or such other person/persons/investors as the Board 

may so decide/approve in its absolute discretion, for a 
period of 1 (one) year, from the date of approval of this 
resolution by the Members of the Company and the 
Limit shall be subject to the overall borrowing limits 
of the Company, as approved by the Members of the 
Company from time to time under Section 180(1)(c) of 
the Act.

  the Board be and is 
hereby authorised to execute all such agreements, 
documents, instruments and writings as deemed 

statutory/regulatory authorities, with the power to 

arise, in this regard and do all such acts, deeds and 
things as may be considered necessary or desirable 
in connection with or incidental thereto to give effect 
to the above resolution, including but not limited to 
disclosures with stock exchanges and to comply with 

:

 “  pursuant to the provisions of 
Section 204 & other applicable provisions, if any, 
of the Companies Act, 2013 (‘Act’) including rules 
made thereunder, Regulation 62M & other applicable 

Regulations, 2015, as amended from time to time 

or re-enactment thereof for the time being in force), 
and as recommended by Audit Committee & Board of 
Directors of the Company, consent of the members be 
and is hereby accorded to appoint M/s Sanjay Grover 
& Associates, Company Secretaries, a peer reviewed 

Secretarial Auditors of the Company, for a term of 5 
(Five) consecutive years commencing from FY 2025-
26 to FY 2029-30, at such terms and conditions as 
detailed in the explanatory statement annexed hereto 

as may be permissible under applicable laws.

  for the purpose of giving 
effect to the above resolution, the Board of Directors 
of the Company (hereinafter referred to as ‘ ’, 
which term shall be deemed to include any Committee 
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constituted or to be constituted by the Board in this 
regard) be and is hereby authorised on behalf of the 
Company to do all such acts, deeds, matters and things 
as it may, in its absolute discretion, deem necessary or 
desirable for such purpose and with power on behalf 

doubts that may arise in regard to implementation of 
the aforesaid resolution including but not limited to 
determination of roles and responsibilities/scope of 

amending, signing, delivering, executing, the terms of 
appointment including any contracts or documents 
in this regard and to alter and vary the terms and 
conditions of remuneration arising out of increase in 
scope of work, amendment in regulations and such 

consent or approval of the members of the Company.”

Place: Gurugram
Date: July 31, 2025 Membership No. A27737
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(a) The Explanatory Statement pursuant to Section 102 (1) 
of the Companies Act, 2013, in respect of the special 
businesses as stated above is annexed hereto.

(b) Notice of Annual General Meeting (“ ”)  
 indicating the process and manner of 

attending the AGM through VC are being sent by 
email to the Members, Debenture Trustees, Auditors, 
Directors of the Company and to all other persons so 

the Company / Registrar and Transfer Agent (“ ”) 

Participants (“ ”).

Ministry of Corporate Affairs vide General Circulars 
No. 14/2020 dated April 8, 2020, No. 17/2020 dated 
April 13, 2020, No. 22/2020 dated June 15, 2020, 
No.33/2020 dated September 28, 2020, No. 39/2020 
dated December 31, 2020, No. 10/2021 dated June 
23, 2021, No. 20/2021 dated December 8, 2021, 
No. 3/2022 dated May 5, 2022, No. 11/2022 dated 
December 28, 2022, No. 9/2023 dated September 
25, 2023 and No. 9/2024 dated September 19, 2024, 
32nd AGM of the Company is being held through Video 
Conferencing (“ ”). The deemed venue for the AGM 

(d) As the meeting is conducted through VC, physical 
attendance of Members has been dispensed with and 

at the AGM. Accordingly, the facility for appointment of 
proxy(ies) by the Members will not be available for the 
AGM and hence, the Proxy Form, Attendance Slip and 
Route Map are not annexed to this Notice.

(e) Members attending the AGM through VC facility shall 

under Section 103 of the Companies Act, 2013 and 
MCA General Circular No. 14/2020 dated April 8, 2020.

(f) The Company has in ts record the email address of 
all its members, in accordance with the MCA General 
Circular No. 20/2020 dated May 5, 2020.

(g) The members can participate in the AGM by installing 
“Zoom Software” in their computer systems (from 

Password- 

https://us06web.zoom.us/j/89

898 5577 3407

522709

Sandeep Masih (Ph. No- +91-8448589977)

(i) The facility for joining the meeting shall be kept open 
at least 15 minutes before and close after the expiry of 
15 minutes of the scheduled time of commencement 
of meeting.

advance to below mentioned person through mail:

(k) Corporate members intending to authorise their 
representatives to attend and vote at the AGM are 

board resolution/authority letter before attending AGM 
at 

on December 28, 2023), as amended, has established 
a common Online Dispute Resolution Portal  

 for resolution of disputes arising in the 

 Pursuant to above circulars, post exhausting the option 
to resolve their grievances with the RTA/ Company 
directly and through existing SCORES platform, the 
investors can initiate dispute resolution through the 
ODR Portal (https://smartodr.in/login).

(m) Documents referred in this notice and the statement 
annexed to this notice will be kept open for inspection 

Friday during 10:00 a.m. to 12:30 p.m., except holidays, 
up to the date of the AGM. The following registers and 

1) Register of Contracts or Arrangements in which 
directors are interested under Section 189 of the Act.

Personnel and their shareholding under Section 
170 of the Act.

secretarial@
.

Secretarial Standard on General Meetings, details of 
the director, who is being appointed/re-appointed is 
annexed hereto.
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Being into the business of NBFC, the Company envisages 

repute to run its operations smoothly and consistently. 
The Company has outstanding borrowing of ` 4,516 Crores 

) of ` 924 
Crores) as of March, 2025. The Company has a plan to raise 
additional funding to the tune of ` 5,000 - ` 5,500 Crores 
in the form of debt through different instruments including 
PTC. This fresh borrowing estimates may take our exposure 
over the current approved limit of ` 7,000 Crores.

Since the existing approved limit is likely to get exhausted 
in near future, it is proposed to increase the present 
borrowing limits from `
Thousand Crores only) to `
Eight Thousand Crores only) over and above the paid-up 
share capital, free reserves and securities premium of the 
Company.

Pursuant to Section 180(1)(c) of the Act, the Board of 
Directors or any Committee authorised by the Board shall 
exercise the powers to borrow money, where the money to 
be borrowed, together with the money already borrowed 
by the Company will exceed aggregate of its paid-up share 
capital and free reserves, apart from temporary loans 
obtained from the Company’s bankers in the ordinary 
course of business only with the consent of the Members 
of the Company by way of a Special Resolution. 

Accordingly, the Board of Directors of the Company, vide 
its resolution passed at the meeting held on May 21, 2025 
has proposed to increase the borrowing limit, subject to 
approval of the Members by way of a Special Resolution.

Company or their relatives is, in any way, concerned or 
interested in the resolution.

The Board of Directors of the Company recommends the 

by the Members as a Special Resolution.

Pursuant to Section 180(1)(a) of the Act, the Company is 

hypothecation and/or create security interest of every nature 
and kind in addition to the existing charges, mortgages, 
lien, pledge, hypothecation and/or create security interest 
of every nature and kind, created by the Company, on such 
movable and/or immovable properties, including the whole 
or substantially the whole of the Company’s undertaking or 
undertakings, both present and future, and in such manner 

off the substantial assets of the Company in certain events in 

mutual funds, trust, other body corporates any other 
lenders (or any agent, security trustee, debenture trustees 
or any other person acting on their behalf) for the holders 
of debentures/bonds/other instruments to secure inter-alia 

of issue of debentures/bonds/commercial papers/external 
commercial borrowings or such other instrument, etc. 
(hereinafter collectively referred to as the ) which 
may be issued on private placement basis or otherwise 
to secure the due payment of the principal together with 
interest, premium on pre-payment or on redemption, costs, 
charges, expenses and all other monies payable by the 
Company in respect of the said Loans for which the charge 
is to be created, at present the Company can incur up to  
`

only).

Accordingly, it is proposed to seek approval of the Members 
under Section 180(1)(a) of the Act, to authorise the Board 
of Directors to create such charges, mortgages, lien, pledge, 
hypothecation and/or create security interest of every nature 
and kind in addition to the existing charges, mortgages, 
lien, pledge, hypothecation and/or create security interest 
of every nature and kind, created by the Company, on such 
movable and/or immovable properties, including the whole 
or substantially the whole of the Company’s undertaking or 
undertakings, both present and future, and in such manner 

off the substantial assets of the Company in certain 

subsidiaries, mutual funds, trust, other body corporates 
any other lenders (or any agent, security trustee, debenture 
trustees or any other person acting on their behalf) for the 
purpose of securing the borrowing(s) of the Company for 

`

Thousand Crores only).

The Board of Directors of the Company, vide its resolution 
passed at the meeting held on May 21, 2025 has proposed to 
approve creation of charges on the assets of the Company, 
subject to approval of the members.

Company or their relatives is, in any way, concerned or 
interested in the resolution.

The Board of Directors of the Company recommends the 
resolution set out as  of the Notice for approval 
by the Members as a Special Resolution.
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Pursuant to the provisions of Section 42 of the Act, read 
with Rule 14 of the Companies (Prospectus and Allotment 
of Securities) Rules, 2014, the Company can issue securities 
including NCDs on a private placement basis subject to the 
condition that the proposed offer of securities or invitation 
to subscribe to the securities has been previously approved 
by the Members of the Company, by means of a special 

Company passes a special resolution only once in a year for 
all the offer(s) or invitation(s) to subscribe to such NCDs on 
a private placement basis, during a period of 1 (one) year 
from the date of passing of the special resolution.

Company at the last AGM held on September 27, 2024 had 
approved the raising of funds by issue of NCDs on private 
placement basis in pursuance of the relevant provisions of 
the applicable laws and circulars or guidelines issued by the 

`

Rupees Four Thousand Crores only), during a period of 1 
(one) year from the date of passing of the special resolution, 
in one or more series/ tranches.

Currently, the Company has outstanding NCDs amounting 
to `

Company has a plan to raise additional funding through 
NCD issuances to the tune of ̀
Two Thousand Crores only) in next 12 months.

Accordingly, in order to augment resources for on-

investments, general corporate purposes and for any 
other purposes, consent of the Members of the Company 
is sought in connection with the aforesaid issue of listed, 
secured/ unsecured/ subordinated/ senior, rated/ unrated, 
perpetual/ non-perpetual, redeemable (including market 
linked debentures) cumulative/ non-cumulative NCDs in 

the Board (including any Committee thereof, which the 
Board may have constituted/ authorised or hereinafter 
constitute to exercise its powers including the powers 
conferred by this resolution and with the power to delegate 
such authority to the Board (including any Committee of the 
Board) to issue such NCDs for a period of 1 (one) year on 
private placement basis up to ̀
Four Thousand Crores only), in one or more series/ tranches 
on private placement basis within the limits permitted by 

investors, during a period of 1 (one) year from the date of 
passing of this special resolution.

The said non-convertible debt securities would be issued by 
the Company in accordance with the applicable statutory 
guidelines, for cash either at par or premium to face value 
depending upon the prevailing market conditions and the 
pricing of such securities depends upon various factors 
which may include prevailing risk free rates, competitor 
rates of similar rating and prevailing regulations.

Furthermore, the offer shall be made to such persons as 

conditions including the price, coupon, par/ premium/ 
discount, tenor etc., as may be determined by the Board, 
in the prevailing market conditions as permitted by the 
relevant applicable regulations.

The Board of Directors of the Company, vide its resolution 
passed at the meeting held on May 21, 2025 has proposed 
to approve issuance of non-convertible debentures in one 
or more tranches on private placement basis, subject to 
approval of the members.

Company or their relatives is, in any way, concerned or 
interested in the resolution.

The Board of Directors of the Company recommends the 

by the Members as a Special Resolution.

applicable provisions of the Companies Act, 2013, read with 
Rule 9 of the Companies (Appointment & Remuneration of 
Managerial Personnel) Rules, 2014 (including any statutory 

being in force) (“the Act”), every listed company and certain 

annex a Secretarial Audit Report, issued by a Practicing 
Company Secretary, to their Board’s report, prepared under 
Section 134(3) of the Act.

undertake secretarial audit and shall annex a secretarial 
audit report given by a company secretary in practice, in 

of the listed entity.

Based on the recommendations of the Audit Committee, 
the Board of Directors has recommended the appointment 
of M/s Sanjay Grover & Associates, Company Secretaries, 

Firm”), as the Secretarial Auditor of the Company, to carry 
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Place: Gurugram
Date: July 31, 2025 Membership No. A27737

out Secretarial Audit for a term of 5 (Five) consecutive years 
commencing from FY 2025-26 to FY 2029-30. 

SGA has a rich history that stretches over two decades, and 
the team is mentored by senior professionals of repute who 
had worked with a large engineering conglomerate having 
multinational operations.

SGA, established in 2001 offers a full spectrum of corporate, 
secretarial, regulatory, compliance services, and legal & 
regulatory services relating to various corporate laws and 

Corporate Consultancy in the areas of Legal Compliances, 
Board Management, Secretarial Audits, Corporate 
Governance Audit, Security Management Audit, Public issue 

ventures and Collaborations

SGA is backed by a team of highly motivated professionals 
rendering services in diverse sectors. The dynamic 
professionals of SGA are very well exposed in dealing with 
various regulatory authorities like Registrar of Companies, 
Regional Director, National Company Law Tribunal, Ministry 

appointed as the Auditors of the Company in the terms of 

the rules made thereunder is obtained.

The proposed fees in connection with the secretarial audit 
to be paid to SGA for FY 2025-26 shall be ̀
Rupees Four Lakhs only) plus applicable taxes, excluding 
re-imbursement of travelling and out of pocket expenses 

year(s) of their term, such fees as may be mutually agreed 
between the Board of Directors and Secretarial Audit Firm. 

professional work which are to be mandatorily received 
from the Secretarial Auditors under various statutory 
regulations from time to time, as approved by the Board of 
Directors. The relevant fees will be determined by the Board, 
as recommended by the Audit Committee in consultation 
with the Secretarial Auditors.

Company or their relatives is, in any way, concerned or 
interested in the resolution.

The Board of Directors of the Company recommends the 

by the Members as an Ordinary Resolution.
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Details of director seeking appointment / re-appointment at the Annual General Meeting in accordance with applicable laws 

Name of the Director Mr. Sanjay Sharma 

03337545

November 27, 2013

Date of Birth June 16, 1961

Age 63 years 

Bangalore

Nature of Expertise 

also served as senior vice president – customer operations 

Limited. Prior to being associated with our Company, he served 

Chairman/ Member of the Committee of the Board of 

Director of the Company Asset & Liabilities Committee Risk Management 
Committee

Working Committee of Asset 
& Liabilities Committee 

Corporate Social 
Responsibility Committee

Customer Service Committee Stakeholders’ Relationship 
Committee

Product Approval Committee 

Committee of Executives for 
Monitoring and Follow-up of 
cases of Frauds

Environmental Social and 
Governance Committee

Securities Allotment 
Committee Committee

Disclosure of Relationship with Directors and key 

managerial personnel of the Company 

NA

Companies (other than Aye Finance Limited) in which Mr. 

Sanjay Sharma holds directorship as on March 31, 2025

Foundation for Advancement of Micro Enterprises

Names of listed entities in which the person also holds 

the directorship and the membership of Committees of 

the board

NA
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Resignation details in the listed entities during the last 3 

years

NA

Shareholding in Aye Finance Limited 55,45,630

year

11

Details of remuneration Please refer the Corporate Governance Report which forms 
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